MINUTES OF THE MEETING OF THE BOARD OF DIRECTORS OF
HOME TRADE LIMITED HELD AT THE OFFICE OF THE COMPANY
AT INTERNATIONAL INFOTECH PARK, TOWER NO. 3, 5™ FLOOR,
VASHI RAILWAY STATION COMPLEX, NAVI MUMBALI 400 603 ON
TUESDAY 02" JANUARY, 2001.

PRESENT: /

SHRI. SANJAY AGARWAL : - CHAIRMAN

SHRI KETAN SHETH - DIRECTOR

SHRI N. S. TRIVEDI - EXECUTIVE DIRECTOR
& SECRETARY

.. CONFIRMATION OF MINUTES OF PREVIOUS BOARD
MEETING : 0 } V2000

The Minutes of the Meeting held off 29/11/2000)which had been circulated to
the Directors, were approved, signed and dated y the Chairman.

2. LEAVE OF ABSENCE :

Leave of absence was granted to Mr. Manoj Shah, Mr. Dhananjay Agarwal , Mr.
Alan James McMillan & Mr. Russell H. Boekenkroeger, Jr.

3. RATIFICATION OF RESOLUTIONS PASSED AT THE MEETING
OF COMMITTEE OF DIRECTORS :-

The Board ratified the following resolutions passed at the meeting of Committee
of Directors :-

(i) Resolution passed at the Meeting of Committee of Directors held on 06"
December, 2000 :-

# OPENING OF BANK ACCOUNT :-

The Chairman suggested that in order to facilitate the banking activities a bank
account of the Company be opened with The Indusind Bank Limited,
Barhakhamba Road branch, New Delhi. Afer some deliberation, the members
passed the following resolution unanimously :-

“RESOLVED THAT a current account be opened in the name of the Company
with The IndusInd Bank Limited, Barhakhamba Road branch, New Delhi
and the same be operated by :

Name Designation Limit

Shri Sanjay Agarwal Director. No Limit.
Shri N.S. Trivedi Director. No Limit.
Shri Sumant Bhargava Regional Upto Rs.50,000/-

Manager ( Rupees Fifty Thousand only)
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RESOLVED FURTHER THAT The IndusInd Bank Limited, Barhakhamba
Road branch, New Delhi be and is hereby authorised to honour all cheques, bills
of exchange, promissory notes, and other orders for payments drawn, accepted,
made or signed on behalf of the Company severally by Shri Sanjay Agarwal, Shri
N S Trivedi - Directors of the Company & Shri Sumant Bhargava, Regional
Manager (as per the limit specified above) and to act upon any instructions so
given relating to the account of the Company whether the same be overdrawn or
not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and
shall remain in force until written notice to the contrary is given to the Bank.”

# OPENING OF BANK ACCOUNT :-

The Chairman suggested that in order to facilitate the banking activities a bank
account of the Company be opened with The IndusInd Bank Limited, M.G
Road branch, Ahmedabad. Afer some deliberation, the members passed the
following resolution unanimously :-

“RESOLVED THAT a current account be opened in the name of the Company
with The IndusInd Bank Limited M.G Road branch, Ahmedabad and the
same be operated by :

Name Designation Limit

Shri Sanjay Agarwal Director. No Limit.
Shri N.S. Trivedi Director. No Limit.
Shri Naveen Luthra Regional Upto Rs.50,000/-

Manager ( Rupees Fifty Thousand only)

RESOLVED FURTHER THAT The Indusind Bank Limited, M.G Road
branch, Ahmedabad be and is hereby authorised to honour all cheques, bills of
exchange, promissory notes, and other orders for payments drawn, accepted,
made or signed on behalf of the Company severally by Shri Sanjay Agarwal, Shri
N S Trivedi - Directors of the Company & Shri Naveen Luthra, Regional
Manager (as per the limit specified above) and to act upon any instructions so
given relating to the account of the Company whether the same be overdrawn or
not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and
shall remain in force until written notice to the contrary is given to the Bank.”

# OPENING OF BANK ACCOUNT :-

The Chairman suggested that in order to facilitate the banking activities a bank
account of the Company be opened with The IndusInd Bank Limited, M.G
Road branch, Bangalore. Afer some deliberation, the members passed the
following resolution unanimously :-

“RESOLVED THAT a current account be opened in the name of the Company

with The IndusInd Bank Limited M.G Road branch, Bangalore and the same
be operated by :

Name Designation Limit




Shri Sanjay Agarwal Director. V No Limit.
Shri N.S. Trivedi Director. No Limit.
Shri G.G. Srinivas Regional Upto Rs.50,000/-

Manager (Rupees Fifty Thousand only)

RESOLVED FURTHER THAT The IndusInd Bank Limited, M.G Road
branch, Bangalore be and is hereby authorised to honour all cheques, bills of
exchange, promissory notes, and other orders for payments drawn, accepted,
made or signed on behalf of the Company severally by Shri Sanjay Agarwal, Shri
N S Trivedi - Directors of the Company & Shri G.G. Srinivas, Regional Manager
(as per the limit specified above) and to act upon any instructions so given
relating to the account of the Company whether the same be overdrawn or not or

relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and
shall remain in force until written notice to the contrary is given to the Bank.”

(ii) Resolution passed at the Meeting of Committee of Directors held on 29™
December, 2000 :-

# BANK ACCOUNT - ADDITION OF AUTHORIZED SIGNATORIES:-

"RESOLVED THAT in continuation of earlier resolution, Mr Ketan Sheth, Director and
Mr. Subodh Bhandari, Senior Vice President of the Company be and are hereby
Authorised as additional signatories to operate severally, the Company’s Bank Account
no 1367 with Janata Sahakari Bank Limited, Pune, fort branch, Mumbai — 400 023.

RESOLVED FURTHER THAT henceforth the said bank account be operated by the
following persons as additional signatories, along with the existing signatories as under:-

Name Designation Authority
Mr. Ketan Director Severally
Sheth

Mr. Subodh SE Vice Severally
Bhandari President

RESOLVED FURTHER THAT the bank be and is hereby authorised to honour all
cheques, bills of exchange, promissory notes and other negotiable instruments
drawn, accepted, made or signed on behalf of the Company severally by additional
signatories (in addition to the existing signatories) Mr. Ketan Sheth, Director or Mr.
Subodh Bhandari, Senior Vice President of the Company and to act upon any
instructions so given relating to the account of the Company, whether the same be
overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and shall
remain in force until written notice to the contrary is given to the Bank".

# BANK ACCOUNT - ADDITION OF AUTHORIZED SIGNATORIES:-

"RESOLVED THAT in continuation of earlier resolution, Mr Ketan Sheth, Director and
Mr. Subodh Bhandari, Senior Vice President of the Company be and are hereby
Authorised as additional signatories to operate severally, the Company’s Bank Account
no 119518 with ABN AMRO Bank, Sakar Bhavan branch, Mumbai — 400 021..

RESOLVED FURTHER THAT henceforth the said bank account be operated by the
following persons as additional signatories, along with the existing signatories as under:-

Name Designation Authority
Mr. Ketan Sheth Director Severally
Mr. Subodh Bhandari Sr. Vice President Severally
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RESOLVED FURTHER THAT the bank be and is hereby authorised to honour all
cheques, bills of exchange, promissory notes and other negotiable instruments
drawn, accepted, made or signed on behalf of the Company severally by additional
signatories (in addition to the existing signatories) Mr. Ketan Sheth, Director or Mr.
Subodh Bhandari, Senior Vice President of the Company and to act upon any
instructions so given relating to the account of the Company, whether the same be
overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and shall
remain in force until written notice to the contrary is given to the Bank".

# BANKACCOQUNT - ADDITION OF AUTHORIZED SIGNATORIES: -

"RESOLVED THAT in continuation of earlier resolution, Mr Ketan Sheth, Director and
Mr. Subodh Bhandari, Senior Vice President of the Company be and are hereby
Authorised as additional signatories to operate severally, the Company’s Bank Account
no 119519 with ABN AMRO Bank, Sakar Bhavan branch, Mumbai — 400 021.

RESOLVED FURTHER THAT henceforth the said bank account be operated by the
following persons as additional signatories, along with the existing signatories as under:-

Name Designation Authority
Mr. Ketan Sheth . Director Severally
Mr. Subodh Bhandari Sr. Vice President Severally

RESOLVED FURTHER THAT the bank be and is hereby authorised to honour all
cheques, bills of exchange, promissory notes and other negotiable instruments
drawn, accepted, made or signed on behalf of the Company severally by additional
signatories (in addition to the existing signatories) Mr. Ketan Sheth, Director or Mr.
Subodh Bhandari, Senior Vice President of the Company and to act upon any
instructions so given relating to the account of the Company, whether the same be
overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and shall
remain in force until written notice to the contrary is given to the Bank".

# BANKACCOUNT - ADDITION OF AUTHORIZED SIGNATORIES:-

"RESOLVED THAT in continuation of earlier resolution, Mr Ketan Sheth, Director and
Mr. Subodh Bhandari, Senior Vice President of the Company be and are hereby
Authorised as additional signatories fo operate severally, the Company’s Bank Account
no 12081 with Bank of India, Stock Exchange branch, Mumbai — 400 023.

RESOLVED FURTHER THAT henceforth the said bank account be operated by the
following persons as additional signatories, along with the existing signatories as under:-

Name Designation Authority
Mr. Ketan Sheth Director Severally
Mr. Subodh Bhandari  Sr. Vice President Severally

RESOLVED FURTHER THAT the bank be and is hereby authorised to honour all
cheques, bills of exchange, promissory notes and other negotiable instruments
drawn, accepted, made or signed on behalf of the Company severally by additional
signatories (in addition to the existing signatories) Mr. Ketan Sheth, Director or Mr.
Subodh Bhandari, Senior Vice President of the Company and to act upon any
instructions so given relating to the account of the Company, whether the same be
overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and shall
remain in force untif written notice to the contrary is given to the Bank".




# BANK ACCOUNT - _ADDITION OF AUTHORIZED SIGNATORIES:-

"RESOLVED THAT in continuation of earlier resolution, Mr Ketan Sheth, Director and
Mr. Subodh Bhandari, Senior Vice President of the Company be and are hereby
Authorised as additional signatories to operate-severally, the Company’s Bank Account
no 12063 with Bank of India, Stock Exchange branch, Mumbai — 400 023.

RESOLVED FURTHER THAT henceforth the said bank account be operated by the
following persons as additional signatories, along with the existing signatories as under:-

Name Designation Authority
Mr. Ketan Sheth Director Severally
Mr. Subodh Bhandari Sr. Vice President Severally

RESOLVED FURTHER THAT the bank be and is hereby authorised to honour all
cheques, bills of exchange, promissory notes and other negotiable instruments
drawn, accepted, made or signed on behalf of the Company severally by additional
signatories (in addition to the existing signatories) Mr. Ketan Sheth, Director or Mr.
Subodh Bhandari, Senior Vice President of the Company and to act upon any
instructions so given relating to the account of the Company, whether the same be
overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and shall
remain in force until written notice to the contrary is given to the Bank”.

# BANKACCOUNT - _ADDITION OF AUTHORIZED SIGNATORIES:-

"RESOLVED THAT in continuation of earlier resolution, Mr Ketan Sheth, Director and
Mr. Subodh Bhandari, Senior Vice President of the Company be and are hereby
Authorised as additional signatories to operate severally, the Company’s Bank Account
no 4891015 with Citi Bank, Sakar Bhavan branch, Mumbai — 400 021.

RESOLVED FURTHER THAT henceforth the said bank account be operated by the
following persons as additional signatories, along with the existing signatories as under:-

Name _ Designation Authority
Mr. Ketan Sheth Director Severally
Mr. Subodh Bhandari Sr. Vice President Severally

RESOLVED FURTHER THAT the bank be and is hereby authorised to honour all
cheques, bills of exchange, promissory notes and other negotiable instruments
drawn, accepted, made or signed on behalf of the Company severally by additional
signatories (in addition to the existing signatories) Mr. Ketan Sheth, Director or Mr.
Subodh Bhandari, Senior Vice President of the Company and to act upon any
instructions so given relating to the account of the Company, whether the same be
overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and shall
remain in force until written notice to the contrary is given to the Bank".

# BANKACCOQUNT - ADDITION OF AUTHORIZED SIGNATORIES:-

"RESOLVED THAT in continuation of earlier resolution, Mr Ketan Sheth, Director and
Mr. Subodh Bhandari, Senior Vice President of the Company be and are hereby
Authorised as additional signatories to operate severally, the Company’s Bank Account
no 841970004 with Citi Bank, D. N. Road branch, Mumbai — 400 001.

RESOLVED FURTHER THAT henceforth the said bank account be operated by the
following persons as additional signatories, along with the existing signatories as under:-

Name Designation Authority
Mr. Ketan Sheth Director Severally
Mr. Subodh Bhandari Sr. Vice President Severally
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RESOLVED FURTHER THAT the bank be and is hereby authorised to honour all
cheques, bills of exchange, promissory —notes and other negotiable instruments
drawn, accepted, made or signed on behalf of the Company severally by additional
signatories (in addition to the existing signatories) Mr. Ketan Sheth, Director or Mr.
Subodh Bhandari, Senior Vice President of the Company and to act upon any
instructions so given relating to the account of the Company, whether the same be
overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and shall
remain in force until written notice to the contrary is given to the Bank".

# BANKACCOUNT - ADDITION OF AUTHORIZED SIGNATORIES:-

"RESOLVED THAT in continuation of earlier resolution, Mr Ketan Sheth, Director and )
Mr. Subodh Bhandari, Senior Vice President of the Company be and are hereby ¢
Authorised as additional signatories to operate severally, the Company’s Bank Account
no 0010400317011 with HDFC Bank, Nariman Point branch, Mumbai — 400 021.

RESOLVED FURTHER THAT henceforth the said bank account be operated by the
following persons as additional signatories, along with the existing signatories as under:-

Name Designation Authority
Mr. Ketan Sheth Director Severally
Mr. Subodh Bhandari Sr. Vice President Severally

RESOLVED FURTHER THAT the bank be and is hereby authorised to honour all
cheques, bills of exchange, promissory  notes and other negotiable instruments

- drawn, accepted, made or signed on behalf of the Company severally by additional
signatories (in addition to the existing signatories) Mr. Ketan Sheth, Director or Mr.
- Subodh Bhandari, Senior Vice President of the Company and to act upon any

instructions so given relating to the account of the Company, whether the same be
overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and shall
g remain in force until written notice to the contrary is given to the Bank".
E # BANKACCOUNT - ADDITION OF AUTHORIZED SIGNATORIES:-
- "RESOLVED THAT in continuation of earlier resolution, Mr Ketan Sheth, Director and

Mr. Subodh Bhandari, Senior Vice President of the Company be and are hereby
. Authorised as additional signatories to operate severally, the Company’s Bank Account /
no 002-468577-001 with HongKong Bank, M. G. Road branch, Mumbai — 400 001.

RESOLVED FURTHER THAT henceforth the said bank account be operated by the
following persons as additional signatories, along with the existing signatories as under:-

Name Designation Authority
- Mr. Ketan Sheth Director Severally
-~ Mr. Subodh Bhandari Sr. Vice President Severally
- RESOLVED FURTHER THAT the bank be and is hereby authorised to honour all

cheques, bills of exchange, promissory notes and other negotiable instruments
drawn, accepted, made or signed on behalf of the Company severally by additional
signatories (in addition to the existing signatories) Mr. Ketan Sheth, Director or Mr.
Subodh Bhandari, Senior Vice President of the Company and to act upon any
instructions so given relating to the account of the Company, whether the same be
overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and shall
remain in force until written notice to the contrary is given to the Bank".

# BANKACCOUNT - _ADDITION OF AUTHORIZED SIGNATORIES:-

*RESOLVED THAT in continuation of earlier resolution, Mr Ketan Sheth, Director of the <
Company be and is hereby Authorised as additional signatories to operate severally, the
Company’s Bank Account no 05/604 with ICICI Banking Corporation Limited, Nariman
Point branch, Mumbai — 400 021.
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RESOLVED FURTHER THAT henceforth the said bank account be operated by the
following persons as additional signatories, along with the existing signatories as under:-

Name Designation Authority
Mr. Ketan Sheth Director Severally

RESOLVED FURTHER THAT the bank be and is hereby authorised to honour all
cheques, bills of exchange, promissory notes and other negotiable instruments
drawn, accepted, made or signed on behalf of the Company severally by additional
signatories (in addition to the existing signatories) Mr. Ketan Sheth, Director of the
Company and to act upon any instructions so given relating to the account of the
Company, whether the same be overdrawn or not or relating to the transactions of the
Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and shall
remain in force until written notice to the contrary is given to the Bank".

# BANKACCOUNT - ADDITION OF AUTHORIZED SIGNATORIES:-

"RESOLVED THAT in continuation of earlier resolution, Mr Ketan Sheth, Director and
Mr. Subodh Bhandari, Senior Vice President of the Company be and are hereby

Authorised as additional signatories to operate severally, the Company’s Bank Account <

no 103301 with Indian Bank, Nariman Point branch, Mumbai — 400 021.

RESOLVED FURTHER THAT henceforth the said bank account be operated by the
following persons as additional signatories, along with the existing signatories as under:-

Name ‘ Designation Authority
Mr. Ketan Sheth Director Severally
Mr. Subodh Bhandari Sr. Vice President Severally

RESOLVED FURTHER THAT the bank be and is hereby authorised to honour all
cheques, bills of exchange, promissory notes and other negotiable instruments
drawn, accepted, made or signed on behalf of the Company severally by additional
signatories (in addition to the existing signatories) Mr. Ketan Sheth, Director or Mr.
Subodh Bhandari, Senior Vice President of the Company and to act upon any
instructions so given relating to the account of the Company, whether the same be
overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and shall
remain in force until written notice to the contrary is given to the Bank".

# BANKACCOUNT - ADDITION OF AUTHORIZED SIGNATORIES:-

"RESOLVED THAT in continuation of earlier resolution, Mr Ketan Sheth, Director and
Mr. Subodh Bhandari, Senior Vice President of the Company be and are hereby
Authorised as additional signatories to operate severally, the Company’s Bank Account
no 0006-550703-060 with Indusind Bank, Nariman Point branch, Mumbai — 400 021.

RESOLVED FURTHER THAT henceforth the said bank account be operated by the
following persons as additional signatories, along with the existing signatories as under:-

Name Designation Authority
Mr. Ketan Sheth Director Severally
Mr. Subodh Bhandari Sr. Vice President Severally

RESOLVED FURTHER THAT .the bank be and is hereby authorised to honour all
cheques, bills of exchange, promissory notes and other negotiable instruments
drawn, accepted, made or signed on behalf of the Company severally by additional
signatories (in addition to the existing signatories) Mr. Ketan Sheth, Director or Mr.
Subodh Bhandari, Senior Vice President of the Company and to act upon any
instructions so given relating to the account of the Company, whether the same be
overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and shall
remain in force until written notice to the contrary is given to the Bank".
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# BANKACCOUNT - _ADDITION OF AUTHORIZED SIGNATORIES:-

"RESOLVED THAT in continuation of earlier resolution, Mr Ketan Sheth, Director and
Mr. Subodh Bhandari, Senior Vice President of the Company be and are hereby
Authorised as additional signatories to operate severally, the Company’s Bank Account
no 2364 with Janata Sahakari Bank Limited Pune, fort branch, Mumbai — 400 023.

RESOLVED FURTHER THAT henceforth the said bank account be operated by the
following persons as additional signatories, along with the existing signatories as under:-

Name Designation Authority
Mr. Ketan Sheth Director Severally
Mr. Subodh Bhandari Sr. Vice President ~ Severally

RESOLVED FURTHER THAT the bank be and is hereby authorised to honour all
cheques, bills of exchange, promissory notes and other negotiable instruments
drawn, accepted, made or signed on behalf of the Company severally by additional
signatories (in addition to the existing signatories) Mr. Ketan Sheth, Director or Mr.
Subodh Bhandari, Senior Vice President of the Company and fo act upon any
instructions so given relating to the account of the Company, whether the same be
overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and shall
remain in force until written notice to the contrary is given to the Bank".

# BANKACCOUNT - _ADDITION OF AUTHORIZED SIGNATORIES:-

"RESOLVED THAT in continuation of earlier resolution, Mr Ketan Sheth, Director and
Mr. Subodh Bhandari, Senior Vice President of the Company be and are hereby
Authorised as additional signatories to operate severally, the Company’s Bank Account
no 13649 with Punjab National Bank, fort branch, Mumbai — 400 023. LY

RESOLVED FURTHER THAT henceforth the said bank account be operated by the
following persons as additional signatories, along with the existing signatories as under:-

Name Designation Authority
Mr. Ketan Sheth Director Severally
Mr. Subodh Bhandari Sr. Vice President Severally

RESOLVED FURTHER THAT the bank be and is hereby authorised to honour all
cheques, bills of exchange, promissory notes and other negotiable instruments
drawn, accepted, made or signed on behalf of the Company severally by additional
signatories (in addition to ‘the existing signatories) Mr. Ketan Sheth, Director or Mr.
Subodh Bhandari, Senior Vice President of the Company and to act upon any .
instructions so given relating to the account of the Company, whether the same be
overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and shall
remain in force until written notice to the contrary is given to the Bank".

# BANKACCOQUNT - ADDITION OF AUTHORIZED SIGNATORIES:-

"RESOLVED THAT in continuation of earlier resolution, Mr Ketan Sheth, Director and

Mr. Subodh Bhandari, Senior Vice President of the Company be and are hereby .~

Authorised as additional signatories to operate severally, the Company’s Bank Account
no 21160 with Canara Bank, Fort branch, Mumbai . N

RESOLVED FURTHER THAT henceforth the said bank account be operated by the
following persons as additional signatories, along with the existing signatories as under:-

Name Designation Authority
Mr. Ketan Sheth Director Severally
Mr. Subodh Bhandari Sr. Vice President  Severally

RESOLVED FURTHER THAT the bank be and is hereby authorised to honour all
cheques, bills of exchange, promissory notes and other negotiable instruments
drawn, accepted, made or signed on behalf of the Company severally by additional




signatories (in addition to the existing signatories) Mr. Ketan Sheth, Director or Mr.
Subodh Bhandari, Senior Vice President of the Company and to act upon any
instructions so given relating to the account of the Company, whether the same be

overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and shall
remain in force until written notice to the contrary is given to the Bank".

# BANK ACCOUNT - _ADDITION OF AUTHORIZED SIGNATORIES:-

"RESOLVED THAT in continuation of earlier resolution, Mr Ketan Sheth, Director and
Mr. Subodh Bhandari, Senior Vice President of the Company be and are hereby
Authorised as additional signatories to operate severally, the Company’s Bank Account
no 50232 with Canara Bank, fort branch, Mumbai — 400 0283.

RESOLVED FURTHER THAT henceforth the said bank account be operated by the
following persons as additional signatories, along with the existing signatories as under:-

Name Designation Authority
Mr. Ketan Sheth Director Severally
Mr. Subodh Bhandari Sr. Vice President Severally

RESOLVED FURTHER THAT the bank be and is hereby authorised to honour all
cheques, bills of exchange, promissory notes and other negotiable instruments
drawn, accepted, made or signed on behalf of the Company severally by additional
signatories (in addition to the existing signatories) Mr. Ketan Sheth, Director or Mr.
Subodh Bhandari, Senior Vice President of the Company and to act upon any
instructions so given relating to the account of the Company, whether the same be
overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and shall
remain in force until written notice to the contrary is given to the Bank".

# BANKACCOUNT - _ADDITION OF AUTHORIZED SIGNATORIES:-

"RESOLVED THAT in continuation of earlier resolution, Mr Ketan Sheth, Director and
Mr. - Subodh Bhandari, Senior Vice President of the Company be and are hereby
Authorised as additional signatories to operate severally, the Company’s Bank Account
no 232 with Canara Bank, fort branch, Mumbai — 400 023.

RESOLVED FURTHER THAT henceforth the said bank account be operated by the
following persons as additional signatories, along with the existing signatories as under:-

Name Designation Authority
Mr. Ketan Sheth Director Severally
Mr. Subodh Bhandari ~ Sr. Vice President ~ Severally

RESOLVED FURTHER THAT the bank be and is hereby authorised to honour all
cheques, bills of exchange, promissory notes and other negotiable instruments
drawn, accepted, made or signed on behalf of the Company severally by additional
signatories (in addition to the existing signatories) Mr. Ketan Sheth, Director or Mr.
Subodh Bhandari, Senior Vice President of the Company and to act upon any
instructions so given relating to the account of the Company, whether the same be

overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and shall
remain in force until written notice to the contrary is given to the Bank".

# BANKACCOUNT - _ADDITION OF AUTHORIZED SIGNATORIES:-

"RESOLVED THAT in continuation of earlier resolution, Mr Ketan Sheth, Director and
Mr. Subodh Bhandari, Senior Vice President of the Company be and are hereby
Authorised as additional signatories to operate severally, the Company’s Bank Account
no 0086017-00-0 with Deutsche Bank, fort branch, Mumbai — 400 023.

RESOLVED FURTHER THAT henceforth the said bank account be operated by the
following persons as additional signatories, along with the existing signatories as under:-
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Name Designation Authority
Mr. Ketan Sheth Director Severally
Mr. Subodh Bhandari _ Sr. Vice President Severally

RESOLVED FURTHER THAT the bank be and is hereby authorised to honour all
cheques, bills of exchange, promissory notes and other negotiable instruments
drawn, accepted, made or signed on behalf of the Company severally by additional
signatories (in addition to the existing signatories) Mr. Ketan Sheth, Director or Mr.
Subodh Bhandari, Senior Vice President of the Company and to act upon any
instructions so given relating to the account of the Company, whether the same be
overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and shall
remain in force until written notice to the contrary is given to the Bank".

# BANKACCOUNT - ADDITION OF AUTHORIZED SIGNATORIES:-

"RESOLVED THAT in continuation of earlier resolution, Mr Ketan Sheth, Director and
Mr. Subodh Bhandari, Senior Vice President of the Company be and are hereby
Authorised as additional signatories to operate severally, the Company’s Bank Account
no 2365 with Janata Sahakari Bank Limited, Pune, fort branch, Mumbai — 400 023.

RESOLVED FURTHER THAT henceforth the said bank account be operated by the
following persons as additional signatories, along with the existing signatories as under:-

Name Designation Authority
Mr. Ketan Sheth Director Severally
Mr. Subodh Bhandari Sr. Vice President  Severally

RESOLVED FURTHER THAT the bank be and is hereby authorised to honour all
cheques, bills of exchange, promissory notes and other negotiable instruments
drawn, accepted, made or signed on behalf of the Company severally by additional
signatories (in addition to the existing signatories) Mr. Ketan Sheth, Director or Mr.
Subodh Bhandari, Senior Vice President of the Company and to act upon any
instructions so given relating to the account of the Company, whether the same be
overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and shall
remain in force until written notice to the contrary is given to the Bank".

# TO FILE APPLICATION WITH BANGALORE TELECOM
DISTRICT :-

The Chairman suggested the Board members to consider a proposal to file
an application with the Bangalore Telecom District for availing leased
circuits for Data/speech. Afer some deliberation, the members passed the
following resolution unanimously :-

“RESOLVED THAT the consent of the Board be and is hereby accorded
to file an application with the Bangalore Telecom District for availing
leased circuits for Data/speech for installation at Bangalore. /

4N

RESOLVED FURTHER THAT Mr. Sanjay Agarwal & Mr. N.S.Trivedi,
Directors of the Company be and are hereby severally authorized to sign
and execute all necessary agreements , forms, deeds & documents as may
be required in the said matter and to do all such acts & things in order to
implement the foregoing resolution.

4. BANK ACCOUNT :-

The Chairman suggested that in order to facilitate the banking activities a
bank account of the Company be opened with The Federal Bank




Limited, Tamarind branch, Fort, Mumbai. Afer some deliberation, the
members passed the following resolution unanimously :-

“RESOLVED THAT a current account be opened in the name of the

Company with The Federal Bank Limited, Tamarind branch, Fort,
Mumbai and the same be operated severally by Mr. Sanjay Agarv» /al, Mr.

74
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RESOLVED FURTHER THAT The Federal Bank Limited, Tamarind
branch, Fort, Mumbai be and is hereby authorised to honour all
cheques, bills of exchange, promissory notes, and other orders for
payments drawn, accepted, made or signed on behalf of the Company
severally by Mr. Sanjay Agarwal, Mr. Ketan Sheth and Mr. N S Trivedi,
Directors of the Company and to act upon any instructions so given
relating to the account of the Company whether the same be overdrawn or
not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the

Bank and shall remain in force until written notice to the contrary is given
to the Bank.”

S.  OVERDRAFT FACILITIES :-

The Chairman suggested the Board members to consider a proposal to
avail overdraft facilities from the Federal Bank Limited, Fort branch,
Mumbai on such terms & conditions as mentioned in the sanction letter.
After some deliberations, the members passed the' following resolution
unanimously :-

“ RESOLVED

1. That the company do borrow from THE FEDERAL BANK LTD.,
Br.Corporate Banking, 27 Tamarind Lane, Homi Modi Street,
Mumbai — 400 001.

A) An overdraft limit of Rs.2000 Lakhs (Rupees two thousand lakhs
only) with interest at the rate of 13.50% or at such other rates as
may be charged by the Bank from time to time in accordance with

the Reserve Bank of India directives and/or the discretion of the
bank.

2. That as security for repayment of the above borrowing with interest
and other charges the company do pledge central/state Government
Securities maintained in constituents SGL account of the bank
belonging to the company and all the present and future rights and
accruals.

3.That all documents as stipulated by the bank from time to time in
connection with the credit facilities sanctioned to the company

shall be executed severally by Mr. Sanjay Agarwal, Mr. Ketan Sheth ‘2« V¢

and Mr. N.S. Trivedi, Directors of the Company.

L QM : P\vbvﬁ’fy %C‘Q"’C’Vﬁ
4.That the company hereby declares to the Bank that its borrowing
including the credit facilities sanctioned by the federal Bank Limited
are within the borrwoing limits as sanctioned by the members as per
the provisions of Section 293 of the companies Act 1956 vide a

e

il

Ketan Sheth and Mr. N S Trivedi, Directors of the Company §k L i ‘J/‘N%
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reolution passed at the extra ordinary general meeting of the company
held on 3" June, 1996.

5.That the accounts in respect of the credit facilities sanctioned to the
company shall be operated on and instructions concerning the same
be given by and any acknowledgement of debt/or security or balance
confirmation which may be required by the bank may be executed on
behalf of the company by any one of the following Directors of the
company below mentioned.

1. Mr. Sanjay Agarwal
2. Mr. Ketan Sheth
3. Mr. N.S. Trivedi.

6..That the common seal of the company be affixed in the presence of
any Director.

@ To open a constituents SGL Account with the Federal Bank

Limited.
And that a copy of the foregoing resolution certified to be a true copy ] }bu‘/"-é ‘::w&'é
by the chairman / Secretary be furnished to the Bank. J‘/ il E,}[,\x B
C:};
PR
6. TO OPEN SGL (CLIENT) ACCOUNT :- /ﬁ;/v& Wwﬂ el Nk
, e &~
“ RESOLVED THAT a Constituent ( Gilt Account Holder {GAH . Y v
SGL  (Client) Account be opened in the name of Home Trade JAS " 4
Limited with The Federal Bank Limited at their Funds & Investments : 5 A S
Branch, Mumbai for trading & investment transactions in (:54, AN L "'u}«“
Government Securities. / . 3
(/XL d" g j
RESOLVED FURTHER THAT Mr. Sanjay Agarwal, Mr. Ketan ( L@

Sheth & Mr. N. S. Trivedi, Directors of the Company are severally to QC‘E’ L
sell, purchase, transfer, endorse, negotiate and/or otherwise deal in &\z g
Central/State Government Securities and to sign letter of 7 ¢ s M,\ -~

indemnity/guarantee, agreement, open /operate the constituents & eyl
(GAH) SGL(Client) Account or sign declarations, deal confirmations f,( N -t
on behalf of Home Trade Limited.” irs; “/'\?

\pen { RS
7. RATIFICATION OF RESOLUTION PASSED AT THE SH //@J/d\\'

~

TRANSFER COMMITTEE MEETING :- ?

The Board ratified the following resolution passed at the Share TransferDU M}X
Committee meeting held on 10th November, 2000 :- - A .

“ RESOLVED THAT the consent of the Committee be and is hereby accorded to
transfer 1000 equity shares (share transfer no.1001 to 1002) as per the details
mentioned in the Share Transfer Register (placed before the Board for the purpose
of identification) .

RESOLVED FURTHER THAT a Mr. Srikant N. Sharma, Authorized Signatory
is hereby authorised to sign the Memorandum of Transfer for effecting the said
transfer of shares and to all such acts, deeds and things as may be necessary to
give effect to the foregoing resolution.”

8. YOTE OF THANKS :

V"”V‘/\ J«( A ffi',
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The meeting ended with a vote of thanks to the Chair.

DATED: , Mumbai. : CHAIRMAN.

/
\




d

!

inlnidldd g dnigginiglals

.

|

MINUTES OF THE MEETING OF THE COMMITTEE OF
DIRECTORS OF HOME TRADE LIMITED HELD AT THE OFFICE

OF THE COMPANY AT INTERNATIONAL INFOTECH PARK, -
TOWER NO. 3, 5" FLOOR, VASHI RAILWAY STATION COMPLEX, (

NAVI MUMBAI 400 603 ON WEDNESDAY 1 0" JANUARY, 2001. N
PRESENT:
SHRI. SANJAY AGARWAL - CHAIRMAN /
SHRI KETAN SHETH - DIRECTOR ¢

SHRI. N. S. TRIVEDI -EXECUTIVE DIRECTOR & SECRETARY

1. CHAIRMAN OF THE MEFETING :

Mr. Sanjay Agarwal, Director was unanimously elected as the Chairman of the
meeting.

2, BANK ACCOUNT - _ADDITION OF AUTHORIZED SIGNATORY:-

- Oy‘v'\/
The Chairman informed the members to consider a proposal to induct (a ‘/
additional signatory to operate the variuos bank accounts of the company.

After some deliberations, the following resolutions were passed unanimously :-

(i) "RESOLVED THAT in supersession of all earlier resolutions, Mr Subodh

/gﬁ\ Bhandari, Authorized Signatory of the Company be and is hereby authorised to

operate severall J the Company’s Bank Account no 119518 with ABN Amro
g, 2

Bank, Sakar Bhavan branch, Mumbai;, @\Qfﬁm% Py W “Fne é&@w@ W?/
‘ < Lo

RESOLVED FURTHER THAT henceforth the said bank account be operated O’&/) ) 'vv?,vjA

by the following persons as under :- A ; ‘

Name Designation Authority

Mr Sanjay Director Severally.

Agarwal

Mr N S Trivedi Director Severally.

Mr. Ketan Sheth Director Severally. /
M. Subodh Authorized Severally. *
Bhandari. Signatory.

RESOLVED FURTHER THAT the bank be and is hereby authorised to
honour all cheques, bills of exchange, promissory notes and other “>‘>‘ / 1,,(1—""?7‘»5
negotiable instruments drawn, accepted, made or signed on behalf of the—
Company severally by Mr. Sanjay Agarwal, Mr. Ketan ShethyMr N S Trivedi,
Directorg of the Company and Mr. Subodh Bhandari, Authorized Sigatory and

—fo act upon any instructions so given relating to the account of the Company,

~ whether the same be overdrawn or not or relating to the transactions of the

(Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank
and shall remain in force until written notice to the contrary is given to the

Bank".

g
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(ii) "RESOLVED THAT in supersession of all earlier resolutions, Mr Subodh
Bhandari, Authorized Signatory of the Company be and is hereby authorised to

operate severally, the Company’s Bank Account no 119519 with ABN Amro Bank, /
Sakar Bhavan branch, Mur baz, alS o0 -h 2ot - L
akar Bhav ran n ,,_% M—h/\; ) W@w $h2,
RESOLVED FURTHER THAT henceforth the said bank account be operated by : f\\ Ll
the following persons as under :-
Name Designation Authority "'K/Q” e
Mr . Sanjay Director Severally.
Agarwal :
Mr N S Trivedi Director Severally.
Myr. Ketan Sheth Director Severally. <i
Mr. Subodh Authorized Severally.
Bhandari. Signatory.

RESOLVED FURTHER THAT the bank be and is hereby authorised to

honour all cheques, bills of exchange, promissory notes and other negotiable o1 ng
instruments drawn, accepted, made or signed on behalf of the Company severally DR

by Mr. Sanjay Agarwal, Mr. Ketan Sheth, -Mr N S Trivedi, w&q, Diveetes
Company and Mr. Subodh Bhandari, Authorized Sigatory and to act upon any 5 Caniolih
instructions so given relating to the account of the Company, whether the same be ; PR

overdrawn or not or relating to the transactions of the Company. G?

RESOLVED FURTHER THAT this resolution be communicated to the Bank and
shall remain in force until written notice to the contrary is given to the Bank".

(iii) "RESOLVED THAT in supersession of all earlier resolutions, Mr Subodh

Bhandari, Authorized Signatory of the Company be and is hereby authorised to

operate severally, the Company’s Bank Account no 12081 with Bank of Indla, (
M

Stock Exchange branch, Mumbal L ) V\/\'}W‘* »L\Q Sé\’g.y_é
«/v((/\ W
RESOLVED FURTHER THAT henceforth the said bank account be operated by

the following persons as under :- ME}N % 2 |
Name Designation Authority

Mr Sanjay Director Severally.

Agarwal :

Mr N S Trivedi Director Severally.

Mr. Ketan Sheth Director Severally.

Mr. Subodh Authorized Severally.

Bhandari. Signatory.

RESOLVED FURTHER THAT the bank be and is hereby authorised to

honour all cheques, bills of exchange, promissory notes and other negotiable :
instruments drawn, accepted, made or signed on behalf of the Company_severally QM s e
by Mr. Sanjay Agarwal, Mr. Ketan Sheth, Mr N S Trivedi, Directors of the 2. (o b
Company and Mr. Subodh Bhandari, /Authorized Sigatory and to act upon arny > !

|
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instructions so given relating to the account of the Company, whether the same be
overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and
shall remain in force until written notice to the contrary is given to the Bank'.

(iv) "RESOLVED THAT in supersession of all earlier resolutions, Mr Subodh '
Bhandari, Authorized Signatory of the Company be and is hereby authorised to
operate severally, the Company’s Bank Account no 12063 with Bank of India, -

Y - ) : L
Stock Exchange branch, Mumbai, (A Q\\gi o~ "}V\k g‘\g'r@j"%\—w\% /I/\/&l Q eny

RESOLVED FURTHER THAT henceforth the said bank account be operated by (/’)—ﬁ/o;\j\,\} s
the following persons as under :-

Name Designation Authority

Mr Sanjay Director Severally.

Agarwal

Mr N S Trivedi Director Severally.

Mr. Ketan Sheth Director Severally. :
Mr. Subodh Authorized Severally. ~
Bhandari. Signatory.

RESOLVED FURTHER THAT the bank be and is hereby authorised to
lionour all cheques, bills of exchange, promissory notes and other negotiable .
instruments drawn, accepted, made or signed on behalf of the Company severally gl & I

by Mr. Sanjay Agarwal, Mr. Ketan Sheth,cMr N S Trivedi, Directors of the

Company and Mr. Subodh Bhandari, Authorized Sigatory and to act upon any o v X

instructions so given relating to the account of the Company, whether the same be Seend s
overdrawn or not or relating to the transactions of the Company. (/{

RESOLVED FURTHER THAT this resolution be communicated to the Bank and / ‘
shall remain in force until written notice to the contrary is given to the Bank".

(v) "RESOLVED THAT in supersession of all earlier resolutions, Mr Subodh
Bhandari, Authorized Signatory of the Company be and is hereby authorised to
operate severally, the Company’s Bank Account no. 21160 with Canara Bank,

i 8

Fort branch, Mumbai.f 288" > AT FIne g\%\a oA /(,V%M:}a

RESOLVED FURTHER THAT henceforth the said bank account bevoperated by
the following persons as under :-

Name Designation Authority

Mr Sanjay Director Severally.

Agarwal

Mr N S Trivedi Director- Severally.
6/

Mr. Ketan Sheth Director Severally.




Mr. Subodh Authorized Severally.
Bhandari. ‘Signatory.

E
i
RESOLVED FURTHER THAT the bank be and is hereby authorised to
honour all cheques, bills of exchange, promissory notes and other negotiable h .
instruments drawn, accepted, made or signed on behalf of the Company severally hreetla
by Mr. Sanjay Agarwal, Mr. Ketan Sheth, M7 NS Trivedi,_Directors of the 9o DAvest
Company and Mr. Subodh Bhandari, Authorized Signatory and to act upon any o
- instructions so given relating to the account of the Company, whether the same be 2 Seefy
overdrawn or not or relating to the transactions of the Company.

e RESOLVED FURTHER THAT this resolution be communicated to the Bank and
~. shall remain in force until written notice to the contrary is given to the Bank".

(vi) "RESOLVED THAT in supersession of all earlier resolutions, Mr Subodﬁ
- Bhandari, Authorized Szgnatory of the Company be and is hereby authorised to
operate severally, the C ompany 's Bank Account no 50232 with Canara Bank, Fort

- br ar;clz Mumbai. , h__g %/\“(’N *’L\‘Q_ 4;?_0_;@—&,\,‘\&? /V\/\C/\,f\ﬂ./\, Cn ,/\/L;,\

-~ RESOLVED FURTHER THAT henceforth the said bank account be operated by l@.{ﬂj},\} € ]

the following persons as under :-

- Name Designation Authority /

—~ Mr Sanjay Director Severally.
_— Agarwal
- My N S Trivedi Director Severally.
4 Mr. Ketan Sheth Director Severally.
~ Mr. Subodh Authorized Sevérally.
Bhandari. Signatory.
- RESOLVED FURTHER THAT the bank be and is hereby authorised to ‘
honour all cheques, bills of exchange, promissory notes and other neg%g DL
of instruments drawn, accepted, made or signed on behalf of the ny—se %
- by Mr. Sanjay Agarwal, Mr. Ketan ShethNMr N S Trivedi, Dwrs/oj‘—ﬂw\‘ Dve
-~ Company and Mr. Subodh Bhandari, Authorized Sigatory and to act upon any Q Q(/L,J«
instructions so given relating to the account of the Company, whether the same be .
P overdrawn or not or relating to the transactions of the Company.
-
~ RESOLVED FURTHER THAT this resolution be communicated to the Bank and
shall remain in force until written notice to the contrary is given to the Bank".
-~ (vii) "RESOLVED THAT in supersession of all earlier resolutions, Mr Subodh

Bhandari, Authorized Signatory of the Company be and is hereby authorised to
operate severally, the Company’s Bank Acwino 00232 with Canara Bank, Fort

branch, Mumbai. Q; 0O V) ~ PN /\A//\.Q/u\:t\%;)

i

RESOLVED FURTHER THAT henceforth the said bank account be operated by e *
the following persons as under :-
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Name Designation Authority

Mr - Sanjay Director Severally.
Agarwal

Mr N S Trivedi Director Severally.
Mr. Ketan Sheth Director  Severally.
Mr. Subodh Authorized Severally.
Bhandari. Signatory.

RESOLVED FURTHER THAT the bank be and is hereby authorised to
honour all cheques, bills of exchange, promissory notes and other negotiable

instruments drawn, accepted, made or signed on behalf of the Company seve(all){ﬁ&/w it ey

by Mr. Sanjay Agarwal, Mr. Ketan Sheth,-Mv7r—N—S Trivedi, eciqrs of the
Company and Mr. Subodh Bhandari, Authorized Sigatory and to act upon any
instructions so given relating to the account of the Company, whether the same be
overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and
shall remain in force until written notice to the contrary is given to the Bank".

(viii) "RESOLVED THAT in supersession of all earlier resolutions, Mr Subodh
Bhandari, Authorized Signatory of the Company be and is hereby authorised to
operate severally, the Company’s Bank Account no. 4891015 with CitiBank, Sakar

@

L i
D’\ e/«p/f/
D ek

Bhavan branch, Mumbai./ (“;,\bghg P SN ‘QA w3 )4\/ e G Lfs th\l

- N 5
RESOLVED FURTHER THAT henceforth the said bank account be operated b&ﬁ/\’"’/d

the following persons as under :-

Name ' Designation Authority
Mr Sanjay Director Severally.
Agarwal '

Mr N S Trivedi Director Severally.
Mr. Ketan Sheth Director Severally.
Mr. Subodh Authorized Severally.
Bhandari. Signatory.

RESOLVED FURTHER THAT the bank be and is hereby authorised to
honour all cheques, bills of exchange, promissory notes and other negotiable
instruments drawn, accepted, made or signed on behalf of the Company-severa

=~ .
t O\ ¢ &

by Mr. Sanjay Agarwal, Mr. Ketan ShethyMr N S Trivedi Diﬂ@ét%% D« ¥

Company and Mr. Subodh Bhandari, Authorized Sigatory and to act upon any
instructions so given relating to the account of the Company, whether the same be
overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and
shall remain in force until written notice to the contrary is given to the Bank",

(xi) "RESOLVED THAT in supersession of all earlier resolutions, Mr Subodh
Bhandari, Authorized Signatory of the Company be and is hereby authorised to

e,
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operate severally, the Company’s Bank Account no. 8419700 with

sosie o = i ! / ‘ .
CitiBank,D.N. Road branch, Mumbaz./ % m—z‘«' g W

RESOLVED FURTHER THAT henceforth the said bank account be operated b
the following persons as under :-

Name Designation Authority MN 2o 8

Mr Sanjay Director Severally.
Agarwal

Mr N S Trivedi Director Severally.
Mr. Ketan Sheth Director Severally.
M. Subodh Authorized Severally.
Bhandari. Signatory.

RESOLVED FURTHER THAT the bank be and is hereby authorised to
honour all cheques, bills of exchange, promissory notes and other negotiable

instruments drawn, accepted, made or signed on behalf of the Company_severally - __Px

by Mr. Sanjay Agarwal, Mr. Ketan Sheth,-Mr N S Trivedi, Direc tors of the
Company and Mr. Subodh Bhandari, Authorized Sigatory and to act upon amny
instructions so given relating to the account of the Company, whether the same be
overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and
shall remain in force until written notice to the contrary is given to the Bank".

(x) "RESOLVED THAT in supersession of all earlier resolutions, Mr Subodh
Bhandari, Authorized Signatory of the Company be and is hereby authorised to
operate severally, the Company’s Bank Account no. 0086017-00-0 with Deutsche

Bank; Fort branch, Mumbai. y, C/(\VL“\ ‘i ,;-h,.\ "(’L\Q b \q\#'?’k/\

RESOLVED FURTHER THAT henceforth the said bank accgzlﬁz\f\é% oper*ated%y &
the following persons as under :-

Name Designation Authority
Mr Sanjay Director Severally.
Agarwal

Mr N S Trivedi Director Severally.
Mr. Ketan Sheth Director Severally.
Mr. Subodh Authorized Severally.
Bhandari. Signatory.

RESOLVED FURTHER THAT the bank be and is hereby authorised to
honour all cheques, bills of exchange, promissory notes and other negotiable
instruments drawn, accepted, made or signed on behalf of the Company_severally—
by Mr. Sanjay Agarwal, Mr. Ketan Sheth,Mr NS Trivedi, Directors_of the
Company and Mr. Subodh Bhandari, Authorized Sigatory and to act upon ay
instructions so given relating to the account of the Company, whether the same be
overdrawn or not or relating to the transactions of the Company.

(% \\ z<
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RESOLVED FURTHER THAT this resolution be communicated to the Bank and
shall remain in force until written notice to the contrary is given to the Bank".

(xii) "RESOLVED THAT in supersession of all earlier resolutions, Mr Subodh
Bhandari, Authorized Signatory of the Company be and is hereby authorised to
operate severally, the Company’s Bank A ount no 12150000478 wi {ZQHDF C

Bank, Nariman Point branch, Mumbaz %L‘Ni \K,J&’VV"‘ G Q’)

RESOLVED FURT. HER THAT henceforth the said bank account be operated b
the following persons as under .-
\W &

Name Designation Authority
Mr Sanjay Director Severally.
Agarwal

Mr N S Trivedi Director Severally.
Myr. Ketan Sheth Director Severally.
Mr. Subodh Authorized Severally.
Bhandari. - Signatory.

honour all cheques, bills of exchange, promissory notes and other negotiable

instruments drawn, accepted, made or signed on behalf of the Company severally—

by Mr. Sanjay Agarwal, Mr. Ketan Sheth, Mr N S Trivedi, DH—G% Br
Company and Mr. Subodh Bhandari, Authorized Sigatory and to act upon dity

instructions so given relating to the account of the Company, whether the same be

overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT the bank be and is hereby authorised to g\
\' Y. v

RESOLVED FURTHER THAT this resolution be communicated to the Bank and
shall remain in force until written notice to the contrary is given to the Bank".

(xiii) "RESOLVED THAT in supersession of all earlier resolutions, Mr Subodh
Bhandari, Authorized Signatory of the Company be and is hereby authorised to
operate . severally, the Company’s Bank Account no 002-468577-001 wztkgv

Hongkong Bank, M.G. Road branch, Mumbai. || %7,\ g Maa’%

Ve
{

RESOLVED FURTHER THAT henceforth the said bank account be operated by [ .

the following persons as under :- \l‘j\ )
) /]/\,/\.(2/\./ @M’/

Name Designation Authority . L -aid

Mr Sanjay Director Severally. C/)C)OM il J
Agarwal ‘

Mr N S Trivedi Director Severally.

Mr. Ketan Sheth Director Severally.

Mr. Subodh Authorized Severally.

Bhandari. Signatory.

RESOLVED FURTHER THAT the bank be and is hereby authorised to
honour all cheques, bills of exchange, promissory notes and other negotiable
instruments drawn, accepted, made or signed on behalf of the Company severally
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by Mr. Sanjay Agarwal, Mr. Ketan ShethMr N S Trivedi, Directors of the

Company and Mr. Subodh Bhandari, Authorized Sigatory and to act upon any
instructions so given relating to the account of the Company, whether the same be
overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and
shall remain in force until written notice to the contrary is given to the Bank".

I
& ' s !<

(xiv) "RESOLVED THAT in-supers of-all-earlier-resolntions, Mr Subodh
Bhandari, Authorized Signatory of the Company be and is hereby authorised to
operate severally, the Company’s Bank Account no. 103301 with.Indian Bank,

Nariman Point branch, M umbai./_ [@%\&0 l/\/?‘('\fv ﬂ /q\/@\j;/\/\/u/) C:{q

RESOLVED FURTHER THAT henceforth the said bank account be operamm .

the following persons as under :- , /L/\/ :
Name Designation Authority | \/;/()LN /
Mr Sanjay Director Severally.
Agarwal
Mr N S Trivedi Director Severally.
Mr. Ketan Sheth Director Severally. i
Mr. Subodh  Authorized Severally.
Bhandari. Signatory.

RESOLVED FURTHER THAT the bank be and is hereby authorised to
honour all cheques, bills of exchange, promissory notes and other negotiable
instruments drawn, accepted, made or signed on behalf of the Company severally
by Mr. Sanjay Agarwal, Mr. Ketan Sheth, Mr N S Trivedi, Directors of the
Company and Mr. Subodh Bhandari, Authorized Sigatory and to act upon any
instructions so given relating to the account of the Company, whether the same be
overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and
shall remain in force until written notice to the contrary is given to the Bank".

(xv) "RESOLVED THAT in supersession of all earlier resolutions, Mr Subodh
Bhandari, Authorized Signatory of the Company be and is hereby authorised to

operate severally, the Company’s Bank Account no 0006¢ 50703-06 .witﬁg\ 2 s
IndusInd Bank Limited, Nariman Point branch, Mumbai. p 01\&, : 17

o G ’
A A NSENAY
RESOLVED FURTHER THAT henceforth the said bank account be operated by Q/ »(_,Q

-

the following persons as under .- o 1S
Name Designation Authority
Mr Sanjay Director Severally.
Agarwal
Mr N S Trivedi Director Severally.
Mpr. Ketan Sheth Director Severally.
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Mr. Subodh Authorized Severally.
Bhandari. Signatory.

RESOLVED FURTHER THAT the bank be and is hereby authorised to
honour all cheques, bills of exchange, promissory notes and other negotiable
instruments drawn, accepted, made or signed on behalf of the Company severally
by Mr. Sanjay Agarwal, Mr. Ketan Sheth, Mr N S Trivedi, Directors of the
Company and Mr. Subodh Bhandari, Authorized Sigatory and to act upon amny
instructions so given relating to the account of the Company, whether the same be
overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and
shall remain in force until written notice to the contrary is given to the Bank".

(xv) "RESOLVED THAT in supersession of all earlier resolutions, Mr Subodh
Bhandari, Authorized Signatory of the Company be and is hereby authorised to

operate severally, the Company’s Bank Accoiint no 2364 with Janata akari

Bank Ltd., Pune , Fort branch, Mumbai. ( D % ) ‘.%“

A

RESOLVED FURTHER THAT henceforth the said
the following persons as under :-

Name Designation Authority
Mr Sanjay Director Severally.
Agarwal .

Mr N S Trivedi Director Severally.
Mr. Ketan Sheth Director Severally.
Mr. Subodh Authorized Severally.
Bhandari. Signatory.

RESOLVED FURTHER THAT the bank be and is hereby authorised to
honour all cheques, bills of exchange, promissory notes and other negotiable
instruments drawn, accepted, made or signed on behalf of the Company severally
by Mr. Sanjay Agarwal, Mr. Ketan Sheth, Mr N S Trivedi, Directors of the
Company and Mr. Subodh Bhandari, Authorized Sigatory and to act upon any
instructions so given relating to the account of the Company, whether the same be
overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and
shall remain in force until written notice to the contrary is given to the Bank".

(xv) "RESOLVED THAT in supersession of all earlier resolutions, Mr Subodh
Bhandari, Authorized Signatory of the Company be and is hez eby au orzsed to

Bank Ltd., Pune, Fort branch, Mzmzbal (/

ank account be operated by(f(/) M

G2 bl

R

operate severally, the Company’s Bank Acc0 nt no. 2365 Janat Sahaka:\&i\d‘/a)

RESOLVED FURTHER THAT henceforth the smd bank account be operated by "’“/j

the following persons as under :- \MM;\(\;\

Name Designation Authority W _
-
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Mr Sanjay Director Severally.

Agarwal

Mr N S Trivedi Director Severally.
Mr. Ketan Sheth Director  Severally.
Mr. Subodh Authorized Severally.
Bhandari. Signatory.

RESOLVED FURTHER THAT the bank be and is hereby authorised to
honour all cheques, bills of exchange, promissory notes and other negotiable
instruments drawn, accepted, made or signed on behalf of the Company severally
by Mr. Sanjay Agarwal, Mr. Ketan Sheth, Mr N S Trivedi, Directors of the
Company and Mr. Subodh Bhandari, Authorized Sigatory and to act upon any
instructions so given relating to the account of the Company, whether the same be
overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and
shall remain in force until written notice to the contrary is given to the Bank".

(xvi) "RESOLVED THAT in supersession of all earlier resolutions, Mr Subodh
Bhandari, Authorized Signatory of the Company be and is hereby authorised to

operate severally, the Company’s Bank Accot no 13649 with Punjab~-National
Bank, Fort, Mumbai. ﬂ&%‘%v m—h,\ Q/@Vlﬂw 21 )\ﬂ Wknv

RESOLVED FURTHER THAT henceforth the said bank account be operated Md/l}v-) ) /

the following persons as under :-

Name Designation Authority
Mr Sanjay Director Severally.
Agarwal

Mr N S Trivedi Director Severally.
Mr. Ketan Sheth Director Severally.
Mr. Subodh Authorized Severally.
Bhandari. Signatory.

RESOLVED FURTHER THAT the bank be and is hereby authorised to
honour all cheques, bills of exchange, promissory notes and other negotiable
instruments drawn, accepted, made or signed on behalf of the Company severally
by Mr. Sanjay Agarwal, Mr. Ketan Sheth, Mr N S Trivedi, Directors of the
Company and Mr. Subodh Bhandari, Authorized Sigatory and to act upon any
instructions so given relating to the account of the Company, whether the same be
overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and
shall remain in force until written notice to the contrary is given to the Bank".
3. VOTE OF THANKS :

The meeting ended with a vote of thanks to the Chair.

DATED:

Mumbai. CHAIRMAN.
e
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Mr Sanjay Director Severally.

Agarwal

Mr N S Trivedi Director Severally.
Mr. Ketan Sheth Director  Severally.
Mr. Subodh Authorized Severally.

Bhandari. Signatory.

RESOLVED FURTHER THAT the bank be and is hereby authorised to
honour all cheques, bills of exchange, promissory notes and other negotiable
instruments drawn, accepted, made or signed on behalf of the Company severally
by Mr. Sanjay Agarwal, Mr. Ketan Sheth, Mr N S Trivedi, Directors of the
Company and Mr. Subodh Bhandari, Authorized Sigatory and to act upon any
instructions so given relating to the account of the Company, whether the same be
overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and
shall remain in force until written notice to the contrary is given to the Bank".

(xvi) "RESOLVED THAT in supersession of all earlier resolutions, Mr Subodh
Bhandari, Authorized Signatory of the Company be and is hereby authorised to

operate severally, the Company’s Bank Accountino 13649 with Punja ational d W/]
%’\ W/\JK/\J ~

Bank, Fort, Mumbai./ ‘ %W‘Fm % gﬁa}”}—mwm NI,

¢ 3 - }
RESOLVED FURTHER THAT henceforth the said bank account be operated M&M‘w) ) —

the following persons as under :-

Name Designation Authority
Mr Sanjay Director Severally.
Agarwal

Mr N S Trivedi Director Severally.
Mr. Ketan Sheth Director Severally.
Mr. Subodh Authorized Severally.
Bhandari. Signatory.

RESOLVED FURTHER THAT the bank be and is hereby authorised to

honour all cheques, bills of exchange, promissory notes and other negotiable o
instruments drawn, accepted, made or signed on behalf of the Company severally

by Mr. Sanjay Agarwal, Mr. Ketan Sheth, Mr N S Trivedi, Directors of the

Company and Mr. Subodh Bhandari, Authorized Sigatory and to act upon any

instructions so given relating to the account of the Company, whether the same be

overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and
shall remain in force until written notice to the contrary is given to the Bank". ‘
3. VOTE OF THANKS :

The meeting ended with a vote of thanks to the Chair.

Mumbai, CHAIRMAN.
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MINUTES OF THE MEETING OF THE COMMITTEE OF DIRECTORS
OF HOME TRADE LIMITED HELD AT THE OFFICE OF THE
COMPANY AT INTERNATIONAL INFOTECH PARK, TOWER NO. 3, 5r
FLOOR, VASHI RAILWAY STATION COMPLEX, NAVI MUMBAI 400 603
ON WEDNESDAY 24" JANUARY, 2001

PRESENT:

SHRI. SANJAY AGARWAL - CHAIRMAN -
SHRI KETAN SHETH - DIRECTOR G/
SHRI. N. S. TRIVEDI -EXECUTIVE DIRECTOR & SECRETARY

1. CHAIRMAN OF THE MEETING :

Mr. Sanjay Agarwal, Director was unanimously elected as the Chairman of the
meeting. :

3. TO FILE APPLICATION WITH VIDESH SANCHAR NIGAM LIMITED
(VSNL) :-

The Chairman suggested theBogrd members to consider a proposal to file an
application with the Videsh Sanchar Nigam Limited (VSNL) for availing leased
cireuits for internet services. Afer some deliberation, the members passed the
following resolution unanimously :-

“RESOLVED THAT the consent of the Board be and is hereby accorded to file an
application with the Videsh Sanchar Nigam Limited (VSNL) for availing leased

circuits for internet services at its office in Navi Mumbai. o ., C
> v e e del 5 é& Z{ P

RESOLVED FURTHER THAT Mr. Sanjay Agarwal-& Mr. N.S.Trivedi, /Directors
of the Company be and are hereby severally authorized to sign and execute all
necessary agreements , forms, deeds & documents as may be required in the said

- matter and to do all such acts & things in order to implement the foregoing

resolution.

3. YOTE OF THANKS :

The meeting ended with a vote of thanks to the Chair.

DATED: Mumbai. - CHAIRMAN.

-
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MINUTES OF THE MEETING OF THE COMMITTEE OF DIRECTORS OF
HOME TRADE LIMITED HELD AT THE OFFICE OF THE COMPANY AT
INTERNATIONAL INFOTECH PARK, TOWER NO. 3, 5" FLOOR, VASHI
RAILWAY STATION COMPLEX, NAVI MUMBAI 400 603 ON
WEDNESDAY 30th JANUARY, 2001. ( _

SHRI. SANJAY AGARWAL - CHAIRMAN (
SHRI KETAN SHETH - DIRECTOR \
SHRI. N. S. TRIVEDI -EXECUTIVE DIRECTOR & SECRETARY

PRESENT:

1. CHAIRMAN OF THE MEETING :

Mr. Sanjay Agarwal, Director was unanimously elected as the Chairman of the
meeting.

v d TO FILE APPLICATION WITH THE MAHARASHTRA STATE

ELECTRICITY BOARD ( MSEB) ;-

The Chairman suggested the Board members to consider a proposal to file an
application with the Maharashtra State Electricity Board ( MSEB) for supply of
electricty to the premises no. : Tower No. 4, 5™ floor, International Infotech Park,
Vashi Railway Station Complex, Vashi, Navi Mumbai. Afer some deliberation, the
members passed the following resolution unanimously :-

“RESOLVED THAT the consent of the Board be and is hereby accorded to file an
application with the Maharashtra State Electricity Board ( MSEB) for supply of
electricty to the premises no. : Tower No. 4, 5™ floor, International Infotech Park,
Vashi Railway Station Complex, Vashi, Navi Mumbai. - WA v e 2ty gﬂ

RESOLVED FURTHER THAT Mr. Sanjay Agarwal/Mr. N.S. Trivedi,ﬁectors
of the Company and Mr. Subodh Bhandari, Senior Vice President of the Company
be and are hereby singly authorized to sign and execute all necessary agreements
, forms, deeds & documents as may be required in the said matter and to do all
such acts & things in order to implement the foregoing resolution.

3.VOTE OF THANKS :

The meeting ended with a vote of thanks to the Chair.

Mumbai. CHAIRMAN.

DATED:

o Lo N




gy

NN NN !

MINUTES OF THE MEETING OF THE BOARD OF DIRECTORS OF
HOME TRADE LIMITED HELD AT THE OFFICE OF THE COMPANY
AT INTERNATIONAL INFOTECH PARK, TOWER NO. 3, 5™ FLOOR,

VASHI RAILWAY STATION COMPLEX, NAVI MUMBAI 400 603 QN’
WEDNESDAY 31ST JANUARY, 2001.

PRESENT:

SHRI. SANJAY AGARWAL - CHAIRMAN

SHRI KETAN SHETH - DIRECTOR

SHRI. N. S. TRIVEDI - EXECUTIVE DIRECTOR
& SECRETARY

1. CONFIRMATION OF MINUTES OF PREVIOUS BOARD

MEETING : (’ ”

The Minutes of the Meeting held on 02/01/2001 which had been circulated t,c/)/
the Directors, were approved, signed and dated by the Chairman.

2 LEAVE OF ABSENCE :

Leave of absence was granted to Mr. Manoj Shah, Mr. Dhananjay Agarwal , Mr.
Alan James McMillan & Mr. Russell H. Boekenkroeger, Jr.

3. RATIFICATION OF RESOLUTIONS PASSED AT THE MEETINGOF
COMMITTEE OF DIRECTORS :

The Board ratified the following resolution passed at the meeting of Committee of
Directors :-

(a) Resolution passed at the at the meeting of Committee of Directors dated 10"
January, 2001 :-

# BANK ACCOUNT - ADDITION OF AUTHORIZED SIGNATORY:-

The Chairman informed the members to consider a proposal to induct a
additional signatory to operate the variuos bank accounts of the company. After
some deliberations, the following resolutions were passed unanimously :-

() "RESOLVED THAT in supersession of all earlier resolutions, Mr Subodh
Bhandari, Authorized Signatory of the Company be and is hereby authorised to
operate severally, the Company’s Bank Acwunt no 119518 with ABN Amro
— D S T
Bank, Sakar Bhavan branch, Mumbalj Q.J**’ —i " + et u\\g

-

(

i & ﬂ\(
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RESOLVED FURTHER THAT henceforth the said bank account be operated | y :
by the following persons as under :- L/_){ j/t?“» ) i
Name Designation Authority
Mr Sanjay Director Severally.
Agarwal
Mr N S Trivedi Director Severally. 4

Mr. Ketan Sheth Director Severally.




Mr.  Subodh Authorized Severally.
Bhandari. Signatory.

RESOLVED FURTHER THAT the bank be and is hereby authorised to
honour all cheques, bills of exchange, promissory notes and other
negotiable instruments drawn, accepted, made or signed on behalf of the
Company severally by Mr. Sanjay Agarwal, Mr. Ketan Sheth, Mr N S Trivedi,
Directors of the Company and Mr. Subodh Bhandari, Authorized Sigatory and
to act upon any instructions so given relating to the account of the Company,
whether the same be overdrawn or not or relating to the transactions of the
Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank
and shall remain in force until written notice to the contrary is given to the
Bank". '

(i) "RESOLVED THAT in supersession of all earlier resolutions, Mr Subodh
Bhandari, Authorized Signatory of the Company be and is hereby authorised to
operate severally, the Company’s Bank Account no 119519 with ABN Amro

Bank, Sakar Bhavan branch, Mumbai. ~ ko . -
= ’v V\J‘T\f‘x P

RESOLVED FURTHER THAT henceforth the said bank account be operated
by the following persons as under :-

Name Designation Authority
Mr Sanjay Director Severally.

Agarwal

Mr N S Trivedi Director Severally.

Mr. Ketan Sheth Director Severally.

Mr. Subodh Authorized Severally.

Bhandari. Signatory.

RESOLVED FURTHER THAT the bank be and is hereby authorised to
honour all cheques, bills of exchange, promissory notes and other
negotiable instruments drawn, accepted, made or signed on behalf of the
Company severally by Mr. Sanjay Agarwal, Mr. Ketan Sheth, Mr N S Trivedi,
Directors of the Company and Mr. Subodh Bhandari, Authorized Sigatory and
to act upon any instructions so given relating to the account of the Company,
whether the same be overdrawn or not or relating to the transactions of the
Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank
and shall remain in force until written notice to the contrary is given to the
Bank".
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(iii) "RESOLVED THAT in supersession of all earlier resolutions, Mr
Subodh Bhandari, Authorized Signatory of the Company be and is hereby

authorised to operate severally, the Company’s Bank Account no 12081 with (-yv\/ f
: o~

Bank of India, Stock Exchange branch, Mumbai. . c‘}a&n.g B ws s

RESOLVED FURTHER THAT henceforth the said bank account be operated
by the following persons as under :-

Name Designation Authority
Mr Sanjay Director Severally.
Agarwal

Mr N S Trivedi Director Severally.
Mr. Ketan Sheth Director Severally.
Mr. Subodh Authorized * Severally.
Bhandari. Signatory.

RESOLVED FURTHER THAT the bank be and is hereby authorised to
honour all cheques, bills of exchange, promissory notes and other negotiable
instruments drawn, accepted, made or signed on behalf of the Company severally
by Mr. Sanjay Agarwal, Mr. Ketan Sheth, Mr N S Trivedi, Directors of the
Company and Mr. Subodh Bhandari, Authorized Sigatory and to act upon any
instructions so given relating to the account of the Company, whether the same be
overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank
and shall remain in force until written notice to the contrary is given to the Bank".

(iv) "RESOLVED VTHAT in supersession of all earlier resolutions, Mr Subodh
Bhandari, Authorized Signatory of the Company be and is hereby authorised to
operate severally, the Company’s Bank Account no 12063 with Bank of India,

Stock Exchange branch, Mumbai, < )¢ » W = R (jci{,\\*,

RESOLVED FURTHER THAT henceforth the said bank account be operated by
the following persons as under :-

Name Designation Authority
Mr Sanjay Director Severally.
Agarwal

Mr N S Trivedi Director Severally.
Mr. Ketan Sheth Director Severally.
Mr. Subodh Authorized Severally.

Bhandari. Signatory.

RESOLVED FURTHER THAT the bank be and is hereby authorised to
honour all cheques, bills of exchange, promissory notes and other negotiable
instruments drawn, accepted, made or signed on behalf of the Company severally
by Mr. Sanjay Agarwal, Mr. Ketan Sheth, Mr N S Trivedi, Directors of the
Company and Mr. Subodh Bhandari, Authorized Sigatory and to act upon any




instructions so given relating to the account of the Company, whether the same be
overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank
and shall remain in force until written notice to the contrary is given to the Bank".

(v) "RESOLVED THAT in supersession of all earlier resolutions, Mr Subodh -
Bhandari, Authorized Signatory of the Company be and is hereby authorised to
operate severally, the Company’s Bank Account no. 21160 with Canara Bank,

Fort branch, Mumbai.i GJU /‘ P ‘

L

RESOLVED FURTHER THAT henceforth the said bank account be operated by
the following persons as under :-

1 Name Designation . Authority
- Mr Sanjay Director Severally.
Agarwal
p Mr N S Trivedi Director Severally.
Mr. Ketan Sheth Director Severally.
Mr. Subodh Authorized Severally.
= Bhandari. Signatory. '
- [
- RESOLVED FURTHER THAT the bank be and is hereby authorised to 'Y

honour all cheques, bills of exchange, promissory notes and other negotiable
instruments drawn, accepted, made or signed on behalf of the Company severally
= by Mr. Sanjay Agarwal, Mr. Ketan Sheth, Mr N S Trivedi, Directors of the
Company and Mr. Subodh Bhandari, Authorized Signatory and to act upon any
instructions so given relating to the account of the Company, whether the same be 4
overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank
and shall remain in force until written notice to the contrary is given to the Bank".

/

(vi) "RESOLVED THAT in supersession of all earlier resolutions, Mr Subodh _ |
Bhandari, Authorized Signatory of the Company be and is hereby authorised to

operate severally, the Company’s Bank Account no 50232 with Canara Bankg -

Fort branch, Mumbai. | OLlnf e . < o) i
RESOLVED FURTHER THAT henceforth the said bank account be operated by

the following persons as under :-

Name Designation Authority
Mr Sanjay Director Severally.
Agarwal

Mr N S Trivedi Director Severally.
Mr. Ketan Sheth Director Severally.
Mr. Subodh Authorized Severally.
Bhandari. Signatory.
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RESOLVED FURTHER THAT the bank be and is hereby authorised to
honour all cheques, bills of exchange, promissory notes and other negotiable
instruments drawn, accepted, made or signed on behalf of the Company severally
by Mr. Sanjay Agarwal, Mr. Ketan Sheth, Mr N S Trivedi, Directors of the
Company and Mr. Subodh Bhandari, Authorized Sigatory and to act upon any
instructions so given relating to the account of the Company, whether the same be
overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank
and shall remain in force until written notice to the contrary is given to the Bank".

(vii) "RESOLVED THAT in supersession of all earlier resolutions, Mr Subodh
Bhandari, Authorized Signatory of the Company be and is hereby authorised to

operate severally, the Company’s Bank Account no 00232 with Canar%

— —

Fort branch, Mumbai. s
/ O’\g\/ -

RESOLVED FURTHER THAT henceforth the said bank account be operated by
the following persons as under :-

Name Designation Ahthority
Mr Sanjay Agarwal Director Severally.
Mr N S Trivedi Director Severally.
Mr. Ketan Sheth Director Severally.
Mr. Subodh Authorized Severally.
Bhandari. Signatory.

RESOLVED FURTHER THAT the bank be and is hereby authorised to
honour all cheques, bills of exchange, promissory notes and other negotiable
instruments drawn, accepted, made or signed on behalf of the Company severally
by Mr. Sanjay Agarwal, Mr. Ketan Sheth, Mr N S Trivedi, Directors of the
Company and Mr. Subodh Bhandari, Authorized Sigatory and to act upon any
instructions so given relating to the account of the Company, whether the same be
overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank
and shall remain in force until written notice to the contrary is given to the Bank".

(viii) "RESOLVED THAT in supersession of all earlier resolutions, Mr
Subodh Bhandari, Authorized Signatory of the Company be and is hereby
authorised to operate severally, the Company’s B nk Account no. 4891015 with
CitiBank, Sakar Bhavan branch, Mumbai.

RESOLVED FURTHER THAT henueforth the Sdld \ar;&count be operated by
the following persons as under :-

Name Designétion Authority
Mr Sanjay Director Severally.
Agarwal

Mr N S Trivedi Director Severally.
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Mr. Ketan Sheth Director Severally.

Mr. Subodh Authorized Severally.
Bhandari. Signatory.

RESOLVED FURTHER THAT the bank be and is hereby authorised to
honour all cheques, bills of exchange, promissory notes and other negotiable
instruments drawn, accepted, made or signed on behalf of the Company severally
by Mr. Sanjay Agarwal, Mr. Ketan Sheth, Mr N S Trivedi, Directors of the
Company and Mr. Subodh Bhandari, Authorized Sigatory and to act upon any
instructions so given relating to the account of the Company, whether the same be
overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank
and shall remain in force until written notice to the contrary is given to the Bank".

(xi) "RESOLVED THAT in supersession of all earlier resolutions, Mr Subodh
Bhandari, Authorized Signatory of the Company be and is hereby authorised to
operate severally, the Company’s Bank _Account no. 841970004 w1thL

CitiBank,D.N. Road branch, Mumbai ; \/\

/ { \;\LQ,% —

RESOLVED FURTHER THAT henceforth the said bank account be operated by U‘
the following persons as under :- !

Name Designation Authority
Mr Sanjay Agarwal Director Severally. ’

Mr N S Trivedi Director ‘ Severally.
Mr. Ketan Sheth Director Severally.

Mr. Subodh Authorized Severally. g
Bhandari. Signatory.

RESOLVED FURTHER THAT the bank be and is hereby authorised to

honour all cheques, bills of exchange, promissory notes and other negotiable

instruments drawn, accepted, made or signed on behalf of the Company severally

by Mr. Sanjay Agarwal, Mr. Ketan Sheth, Mr N S Trivedi, Directors of the ‘J
Company and Mr. Subodh Bhandari, Authorized Sigatory and to act upon any

instructions so given relating to the account of the Company, whether the same be

overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank \
and shall remain in force until written notice to the contrary is given to the Bank".

(x) "RESOLVED THAT in supersession of all earlier resolutions, Mr Subodh
Bhandari, Authorized Signatory of the Company be and is hereby authorised to

operate severally, the Company’s Bank Account no. 0086017-00-0 with Deu&g\\i

Bank, Fort branch, Mumbai. ) O e o 2 J
RESOLVED FURTHER THAT hencm said bank account be operated by | J

the following persons as under :-




Name Designation Authority

Mr Sanjay Director Severally.
- Agarwal

Mr N S Trivedi Director Severally.

Mr. Ketan Sheth Director Severally.

Mr. Subodh Authorized Severally.

Bhandari. Signatory.

RESOLVED FURTHER THAT the bank be and is hereby authorised to
honour all cheques, bills of exchange, promissory notes and other negotiable
instruments drawn, accepted, made or signed on behalf of the Company severally
by Mr. Sanjay Agarwal, Mr. Ketan Sheth, Mr N S Trivedi, Directors of the
Company and Mr. Subodh Bhandari, Authorized Sigatory and to act upon any
instructions so given relating to the account of the Company, whether the same be
overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank
and shall remain in force until written notice to the contrary is given to the Bank".

(xii) "RESOLVED THAT in supersession of all earlier resolutions, Mr Subodh
Bhandari, Authorized Signatory of the Company be and is hereby authorised to
operate severally, the Company’s Bank Acc unt no 12150000478 with HDF

_ idxw

RESOLVED FURTHER THAT the bank be and is hereby authorised to
honour all cheques, bills of exchange, promissory notes and other negotiable
instruments drawn, accepted, made or signed on behalf of the Company severally
by Mr. Sanjay Agarwal, Mr. Ketan Sheth, Mr N S Trivedi, Directors of the
Company and Mr. Subodh Bhandari, Authorized Sigatory and to act upon any
instructions so given relating to the account of the Company, whether the same be
overdrawn or not or relating to the.transactions of the Company.

- Bank, Nariman Point branch, Mumbai.

~_ A

— RESOLVED FURTHER THAT henceforth the said bank account be operated by

the following persons as under :-

—

~ Name Designation Authority
Mr Sanjay Director Severally.

—

: Agarwal

-

- Mr N S Trivedi Director Severally.

) - Mr. Ketan Sheth Director Severally.

—

-— Mr. Subodh Authorized Severally.
Bhandari. Signatory.

S
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RESOLVED FURTHER THAT this resolution be communicated to the Bank
and shall remain in force until written notice to the contrary is given to the Bank".

(xiii) "RESOLVED THAT in supersession of all earlier resolutions, Mr
Subodh Bhandari, Authorized Signatory of the Company be and is hereby
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authorised to operate severally, the Company’s Bank Account no 002-468577 -001 Ld
with Hongkong Bank, M.G. Road branch, Mumbai. OK/\Z/L . \7\,\]
- 7 . Y

—

RESOLVED FURTHER THAT henceforth the said bank account be operated by
the following persons as under :-

Name Designation Authority
Mr Sanjay Agarwal Director Severally.
Mr N S Trivedi Director Severally.
Mr. Ketan Sheth Director Severally.
Mr. Subodh Authorized Severally.
Bhandari. Signatory.

RESOLVED FURTHER THAT the bank be and is hereby authorised to
honour all cheques, bills of exchange, promissory notes and other negotiable
instruments drawn, accepted, made or signed on behalf of the Company severally
by Mr. Sanjay Agarwal, Mr. Ketan Sheth, Mr N S Trivedi, Directors of the
Company and Mr. Subodh Bhandari, Authorized Sigatory and to act upon any
instructions so given relating to the account of the Company, whether the same be
overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank
and shall remain in force until written notice to the contrary is given to the Bank".

(xiv) "RESOLVED THAT in supersession of all earlier resolutions, Mr

Subodh Bhandari, Authorized Signatory of the Company be and is hereby

authorised to operate severally, the Company’s Bank sAccount no. 103301 with Q

Indian Bank, Nariman Point branch, Mumbai. , (///\/ : L C_;th 3

RESOLVED FURTHER THAT henceforth the said bank account be operated by
the following persons as under :-

e

Name Designation Authority
Mr Sanjay Director Severally.
Agarwal

Mr N S Trivedi Director Severally.
Mr. Ketan Sheth Director Severally.
Mr. Subodh Authorized Severally.
Bhandari. Signatory.

RESOLVED FURTHER THAT the bank be and is hereby authorised to
honour all cheques, bills of exchange, promissory notes and other negotiable
instruments drawn, accepted, made or signed on behalf of the Company severally
by Mr. Sanjay Agarwal, Mr. Ketan Sheth, Mr N S Trivedi, Directors of the
Company and Mr. Subodh Bhandari, Authorized Sigatory and to act upon any
instructions so given relating to the account of the Company, whether the same be ‘
overdrawn or not or relating to the transactions of the Company.
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RESOLVED FURTHER THAT this resolution be communicated to the Bank
and shall remain in force until written notice to the contrary is given to the Bank".

(xv) "RESOLVED THAT in supersession of all earlier resolutions, Mr Subodh
Bhandari, Authorized Signatory of the Company be and is hereby authorised to

operate severally, the Company’s Bank Account no 000 i-550703-06 with
IndusInd Bank Limited, Nariman Point branch, Mumbai./& A\l ‘

RESOLVED FURTHER THAT henceforth the said bank account be operated by
the following persons as under :-

Name Designation Authority
Mr Sanjay Agarwal Director Severally.
Mr N S Trivedi Director Severally.
Mr. Ketan Sheth Director Severally.
Mr. Subodh Authorized Severally.
Bhandari. Signatory.

RESOLVED FURTHER THAT the bank be and is hereby authorised to
honour all cheques, bills of exchange, promissory notes and other negotiable
instruments drawn, accepted, made or signed on behalf of the Company severally
by Mr. Sanjay Agarwal, Mr. Ketan Sheth, Mr N S Trivedi, Directors of the
Company and Mr. Subodh Bhandari, Authorized Sigatory and to act upon any
instructions so given relating to the account of the Company, whether the same be
overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank
and shall remain in force until written notice to the contrary is given to the Bank".

(xvi) "RESOLVED THAT in supersession of all earlier resolutions, Mr
Subodh Bhandari, Authorized Signatory of the Company be and is hereby
authorised to operate severally, the Company’s Bank Accoung no 2364 with

Janata Sahakari Bank Ltd., Pune , Fort branch, Mumbai. V/{ " %-2 § — — =
y _

RESOLVED FURTHER THAT henceforth the said bank account be oﬂ rated by
the following persons as under :-

Name Designation Authority
Mr Sanjay Director Severally.
Agarwal ' :

Mr N S Trivedi Director Severally.
Mr. Ketan Sheth Director Severally.
Mr. Subodh Authorized Severally.
Bhandari. Signatory. :

RESOLVED FURTHER THAT the bank be and is hereby authorised to
honour all cheques, bills of exchange, promissory notes and other negotiable
instruments drawn, accepted, made or signed on behalf of the Company severally
by Mr. Sanjay Agarwal, Mr. Ketan Sheth, Mr N S Trivedi, Directors of the

. —~
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Company and Mr. Subodh Bhandari, Authorized Sigatory and to act upon any
instructions so given relating to the account of the Company, whether the same be
overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank
and shall remain in force until written notice to the contrary is given to the Bank".

(xvii) "RESOLVED THAT in supersession of all earlier resolutions, Mr
Subodh Bhandari, Authorized Signatory of the Company be and is hereby
authorised to operate severally, the Company’s Bank Account no 2365 with
Janata Sahakari Bank Ltd., Pune, Fort branch, Mumbai./ G\Q 0

RESOLVED FURTHER THAT henceforth the said bank account be operated by
the following persons as under :-

Name Designation Authority
Mr Sanjay Agarwal Director Severally.
Mr N S Trivedi Director Severally.
Mr. Ketan Sheth Director Severally.
Mr. Subodh Authorized Severally.

Bhandari. Signatory.

RESOLVED FURTHER THAT the bank be and is hereby authorised to
honour all cheques, bills of exchange, promissory notes and other negotiable
instruments drawn, accepted, made or signed on behalf of the Company severally
by Mr. Sanjay Agarwal, Mr. Ketan Sheth, Mr N S Trivedi, Directors of the
Company and Mr. Subodh Bhandari, Authorized Sigatory and to act upon any
instructions so given relating to the account of the Company, whether the same be
overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank
and shall remain in force until written notice to the contrary is given to the Bank".

(xvi) "RESOLVED THAT in supersession of all earlier resolutions, Mr
Subodh Bhandari, Authorized Signatory of the Company be and is hereby
authorised to operate severally, the Company’,sa Bank Account no 13649 with

Punjab National Bank, Fort, Mumbai. ,\\/%

RESOLVED FURTHER THAT henceforth the said bank account be operated by
the following persons as under :-

Name Designation Authority
Mr Sanjay Director Severally.
Agarwal

Mr N S Trivedi Director Severally.
Mr. Ketan Sheth Director Severally.
Mr. Subodh Authorized Severally.
Bhandari. Signatory.
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RESOLVED FURTHER THAT the bank be and is hereby authorised to
honour all cheques, bills of exchange, promissory notes and other negotiable
instruments drawn, accepted, made or signed on behalf of the Company severally
by Mr. Sanjay Agarwal, Mr. Ketan Sheth, Mr N S Trivedi, Directors of the
Company and Mr. Subodh Bhandari, Authorized Sigatory and to act upon any
instructions so given relating to the account of the Company, whether the same be
overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank
and shall remain in force until written notice to the contrary is given to the Bank".

(b) Resolution passed at the Meeting of Committee of Directors dated 24" January,
- 2001.

# TO FILE APPLICATION WITH VIDESH SANCHAR NIGAM LIMITED
y (VSNL) :-

The Chairman suggested the Board members to consider a proposal to file an
application with the Videsh Sanchar Nigam Limited (VSNL) for availing leased

~ circuits for internet services. Afer some deliberation, the members passed the
following resolution unanimously :-

3 “RESOLVED THAT the consent of the Board be and is hereby accorded to file
an application with the Videsh Sanchar Nigam Limited (VSNL) for availing
leased circuits for internet services at its office in Navi Mumbai.

4 RESOLVED FURTHER THAT Mr. Sanjay Agarwal & Mr. N.S.Trivedi,

- Directors of the Company be and are hereby severally authorized to sign and

. execute all necessary agreements , forms, deeds & documents as may be required
E in the said matter and to do all such acts & things in order to implement the
- ' foregoing resolution.

(c) Resolution passed at the Meeting of Committee of Directors dated 30" January,
- 2001. 4 i

# TO FILE APPLICATION WITH THE MAHARASHTRA STATE
ELECTRICITY BOARD ( MSEB) :-

- The Chairman suggested the Board members to consider a proposal to file an

application with the Maharashtra State Electricity Board ( MSEB) for supply of

' electricty to the premises no. : Tower No. 4, gu floor, International Infotech Park,

- Vashi Railway Station Complex, Vashi, Navi Mumbai. Afer some deliberation,
~— the members passed the following resolution unanimously :-

"' “RESOLVED THAT the consent of the Board be and is hereby accorded to file

- an application with the Maharashtra State Electricity Board ( MSEB) for supply

of electricty to the premises no. : Tower No. 4, 5™ floor, International Infotech
Park, Vashi Railway Station Complex, Vashi, Navi Mumbai.

RESOLVED FURTHER THAT Mr. Sanjay Agarwal, Mr. N.S.Trivedi, Directors
of the Company and Mr. Subodh Bhandari, Senior Vice President of the Company
be and are hereby singly authorized to sign and execute all necessary agreements ,
forms, deeds & documents as may be required in the said matter and to do all
such acts & things in order to implement the foregoing resolution.

4. CREDIT FACILITIES :-

.
-
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The Chairman informed the Board that the company has approached Global Trust |
Bank Ltd. Bandra branch for sanction of the following credit facilities :- . |

a. Term Loan — Rs.125,00,000 ( Rupees One hundred twenty five lacs only).-
b. Letter of Credit — Rs. 160.00 Lacs ( Rupees One hundred sixty lacs only).

And the same has been sanctioned by the Global Trust Bank Ltd. Bandra in /
principle. On due deliberations, the Board passed the following resolution '
unanimously :

“RESOLVED THAT the consent of the Board be and is hereby accorded to avail
Term Loan facility of Rs.125,00,000 ( Rupees One hundred twenty five lacs only)
and Letter of Credit facility of Rs.160,00,000 (Rupees One hundred sixty lacs
only) from the Global Trust Bank Limited, Bandra branch . /

RESOLVED FURTHER THAT Mr. Sanjay Agarwal, Director of the company be
hereby authorised to accept the terms and conditions of Global Trust Bank Ltd, to
offer the securities as required by the bank as mentioned in sanction letter and to
execute the necessary documents as may be required by the Bank for availing the
said facilities.

\

RESOLVED FURTHER THAT the common seal of the company be affixed on all

such documents executed in favour of Global Trust Bank Ltd., wherever necessary

in the presence of Mr. N.S.Trivedi, Executive Director & Secretary of the /
company who shall sign as token of presence thereof in accordance with the

articles of association of the company.

RESOLVED FURTHER THAT the Board may request Euro Discover India
Limited to issue a corporate guarantee in favour of the Global Trust Bank Limited
for availing the said facility. '

authorized to acknowledge the debt due to the bank, from time to time, as and

RESOLVED FURTHER THAT any of the directors of the company are hereby /
when requested by the bank.

RESOLVED FURTHER THAT a certified true copy of this resolution be
forwarded to Global Trust Bank Ltd.”

5. BANK ACCOUNT :-

The Chairman suggested that in order to facilitate the banking activities a bank

account of the Company be opened with The Global Trust Bank Limited,

Bandra branch, Bandra, Mumbai. Afer some deliberation, the members passed ;
the following resolution unanimously :- /,/7,f By éf»’ﬁui( '

“RESOLVED THAT a current account be opened in the name of the Company
with The Global Trust Bank Limited, Bandra branch, Bandra}; Mumbai and
the same be operated severally by Mr. Sanjay Agarwal~Mr. Ketan Sheth,
Directors of the company and Mr. N S Trivedi, Executive Director & Secretary
and Mr. Subodh Bhandari, Senior Vice President of the Company.

RESOLVED FURTHER THAT The Global Trust Bank Limited, Bandra
branch, Bandra, Mumbai be and is hereby authorised to honour all cheques,
bills of exchange, promissory notes, and other orders for payments drawn, /
accepted, made or signed on behalf of the Company severally by Mr. Sanjay
Agarwal, Mr. Ketan Sheth, Directors of the company and Mr. N S Trivedi,
Executive Director & Secretary and Mr. Subodh Bhandari, Senior Vice President
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of the Company and to act upon any instructions so given relating to the account
of the Company whether the same be overdrawn or not or relating to the
transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the
Bank and shall remain in force until written notice to the contrary is given
to the Bank.”

6. ADOPTION OF UNAUDITED FINANCIAL RESULTS :-

The Chairman informed the Board that pursuant to Clause 41 of the Listing
Agreement, the Board has to consider & adopt the unaudited financial results for
the quarter ended 31* December, 2000. After some deliberation, the following
resolution was passed unanimously :-

“ RESOLVED THAT THE pursuant to Clause 41 of the Listing Agreement , the
Board hereby approves & adopts the following unaudited finanacial results for
the quarter ended 3 1* December, 2000 . .

HOME TRADE LIMITED
( Formerly know as Euro Asian Securities Limited)
124-A, Sohrab Hall, Sasoon Road, Pune —411 001.

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31°7
DECEMBER, 2000.

(in lacs)
Particulars Quarter Quarter For the 9 | For the 9 | Previous
ended on | ended on | months months Year
31-03-00- | 31-12-99. | ended 31- | ended 31- | ended on
(Unaudited) | (Un- 12-00 un- | 12-99 un- | 31-03-
audited) | i dited | audited | 2000  —
Audited.
Total Income 1217 738 3365 763 1453
Total 455 138 834 338 472
Expenditure
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Profit before 762 600 2531 425 981
Interest &
Depreciation
Interest 168 68 310 159 208
Depreciation 29 14 79 41 60
Profit before 569 517 2142 224 713
Taxation
Provision for 125 - 471 - 160
Tax ' ’
Prior year -- -- -- -- 67
Adjustment
Net Profit 445 517 1671 224 485
after Tax
Paid Up 2396 2396 2396 2396 2396
Equity Capital
Reserve & -- - -- - 417.
Surplus

Notes :-

1.The above results were taken on record by the Board of Directors at their
meeting held on 31% January, 2001.

2.Total income includes profit on sale of investments of Rs. 1160 ldkhs X
3.The above figures have been regrouped and rearranged wherever necessary. (
For Home Trade Limited.

Place :- Mumbai
Date :- 31* January, 2001. N.S. Trivedi
Executive Director & Secretary.

IT IS FURTHER RESOLVED THAT Mr. N. S. Trivedi, Executive Director &
Secretary of the Company is hereby authorized to publish the said financial results
as per the provisions of Clause 41 of the Listing Agreement & to do all such acts,
deeds & things as may be necessary to implement the foregoing resolution.”.

7. RATIFICATION OF RESOLUTION PASSED AT THE SHARE
TRANSFER COMMITTEE MEETING :-

The Board ratified the following resolution passed at the Share Transfer
Committee meeting held on 10" January, 2001 :-

“RESOLVED THAT the consent of the Committee be and is hereby accorded to
transfer 2000 equity shares (share transfer no. 1003 - 1006) as per the details
mentioned in the Share Transfer Register (placed before the Board for the purpose
of identification) . :

RESOLVED FURTHER THAT a Mr. Srikant N. Sharma, Authorized Signatory
is hereby authorised to sign the Memorandum of Transfer for effecting the said
transfer of shares and to all such acts, deeds and things as may be necessary to
give effect to the foregoing resolution.”

The Board took note of the transfer of 38700 shares under dematerialized mode.

8. VOTE OF THANKS : ‘
The meeting ended with a vote of thanks to the Chair.

DATED: , Mumbai. CHAIRMAN.
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MINUTES OF THE MEETING OF THE COMMITTEE OF DIRECTORS OF
HOME TRADE LIMITED HELD AT THE OFFICE OF THE COMPANY AT
INTERNATIONAL INFOTECH PARK, TOWER NO. 3, 5™ FLOOR, VASHI
RAILWAY STATION COMPLEX, NAVI MUMBAI 400 603 ON
WEDNESDAY 05" FEBRUARY, 2001.

PRESENT:

SHRI. SANJAY AGARWAL - CHAIRMAN /
SHRI KETAN SHETH - DIRECTOR

SHRI. N. S. TRIVEDI - EXECUTIVE DIRECTOR & SECRETARY

1.  CHAIRMAN OF THE MEETING : /

Mr. Sanjay Agarwal, Director was unanimously elected as the Chairman of the
meeting.

2. OPENING OF A BANK ACCOUNT :-

account of thé-Company be opened with The Maharashtra State Co-op Bank

The Chairman suggested that in order to facilitate the banking activities a bank /

Limited, Fort branch, Mumbai./Afer)some deliberation, the members passed the <
following resolution unanimously - R O 75(%@

“RESOLVED THAT a current account be opened in the name of the Company
with The Maharashtra State Co-op Bank Limited, Fort branch, Mumbai and the
same be operated by any one of the following signatories :-

/

Mr. Sanjay Agarwal, Director.

Mr. Ketan Sheth, Director.

Mr. N S Trivedi,Executive Director & Secretary &

Mr. Subodh Bhandari, Senior Vice President of the
Company.

AN~

RESOLVED FURTHER THAT The Maharashtra State Co-op Bank Limited,
Fort branch, Mumbai be and is hereby authorised to honour all cheques, bills of
exchange, promissory notes, and other orders for payments drawn, accepted,
made or signed on behalf of the Company by any one of the signatories i.e Mr.
Sanjay Agarwal, Mr. Ketan Sheth, Directors of the company and Mr. N S Trivedi,
Executive Director & Secretary and Mr. Subodh Bhandari, Senior Vice President
of the Company and to act upon any instructions so given relating to the account -
of the Company whether the same be overdrawn or not or relating to the
transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and
shall remain in force until written notice to the contrary is given to the Bank.”

3. OPENING OF A BANK ACCOUNT :-

The Chairman suggested that in order to facilitate the banking activities for
undertaking clearing & settlements in realtion to the comparny’s operation as
member of Bombay Stock Exchange, a bank account may be opened with HDFC
Bank Limited, Fort branch, Mumbai. Afer some deliberation, the members
passed the following resolution unanimously :-

.
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“RESOLVED THAT a current account be opened in the name of the Company
with HDFC Bank Limited, Fort branch, Mumbai and the same be operated
severally by Mr. Sanjay Agarwal, Mr. Ketan Sheth, Directors of the company and
Mr. N S Trivedi, Executive Director & Secretary and Mr. Subodh Bhandari,
Senior Vice President of the Company.

RESOLVED FURTHER THAT the HDFC Bank Limited, Fort branch, Mumbai
be and is hereby authorised to honour all chegues, bills of exchange, promissory
notes, and other orders for payments drawn, accepted, made or signed on behalf
of the Company severally by Mr. Sanjay Agarwal, Mr. Ketan Sheth, Directors of
the company and Mr. N S Trivedi, Executive Director & Secretary and Mr.
Subodh Bhandari, Senior Vice President of the Company and to act upon any
instructions so given relating to the account of the Company whether the same be
overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and
shall remain in force until written notice to the contrary is given to the Bank.”

Specimen Signature of the Signatories :-

1.Mr. Sanjay Agarwal, Director :-

2.Mr. Ketan Sheth, Director :-

3.Mr. N S Trivedi, :-
Executive Director & Secretary and

4.Mr. Subodh Bhandari, :-
Senior Vice President .

4. OPENING OF A BANK ACCOUNT :-

|

The Chairman suggested that in order to facilitate the banking activities for =

undertaking clearing & settlements in relation to the company’s operation as

member of National Stock Exchange of India Limited, a bank account may be -

i

opened with HDFC Bank Limited, Fort branch, Mumbai. b@j{e’r\ some
deliberation, the members passed the following resolution unanimously -

“RESOLVED THAT a current account be opened in the name of the Company
with HDFC Bank Limited, Fort branch, Mumbai and the same be operated
severally by Mr. Sanjay Agarwal, Mr. Ketan Sheth, Directors of the company and
Mr. N S Trivedi, Executive Director & Secretary and Mr. Subodh Bhandari,
Senior Vice President of the Company.

RESOLVED FURTHER THAT the HDFC Bank Limited, Fort branch, Mumbai
be and is hereby authorised to honour all cheques, bills of exchange, promissory
notes, and other orders for payments drawn, accepted, made or signed on behalf
of the Company severally by Mr. Sanjay Agarwal, Mr. Ketan Sheth, Directors of
the company and Mr. N S Trivedi, Executive Director & Secretary and Mr.
Subodh Bhandari, Senior Vice President of the Company and to act upon any
instructions so given relating to the account of the Company whether the same be
overdrawn or not or relating to the transactions of the Comparny.

4
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RESOLVED FURTHER THAT this resolution be communicated to the Bank and
shall remain in force until written notice to the contrary is given to the Bank.”

Specimen Signature of the Signatories :-

1.Mr. Sanjay Agarwal, Director :-

2.Mr. Ketan Sheth, Director :-

3.Mr. N S Trivedi, :-
Executive Director & Secretary and

N\

4.Mr. Subodh Bhandari, :-
Senior Vice President .

5. OPENING OF A BANK ACCOUNT :-

The Chairman suggested that in order to facilitate the banking activities for
undertaking clearing & settlements in relation to the company’s operation as
member of Stock Exchanges, a bank account may be opened with HDFC Bank
Limited, Fort branch, Mumbai. Afer some deliberation, the members passed the
Jollowing resolution unanimously :-

“RESOLVED THAT a current account of the company be opened in the name &
style “ HOME TRADE LTD.- CLIENT ACCOUNT” with HDFC Bank Limited,
Fort branch, Mumbai and the same be operaied severally by Mr. Sanjay
Agarwal, Mr. Ketan Sheth, Directors of the company and Mr. N S Trivedi,
Executive Director & Secretary and Mr. Subodh Bhandari, Senior Vice President
of the Company.

RESOLVED FURTHER THAT the HDFC Bank Limited, Fort branch, Mumbai
be and is hereby authorised to honour all cheques, bills of exchange, promissory
notes, and other orders for payments drawn, accepted, made or signed on behalf
of the Company severally by Mr. Sanjay Agarwal, Mr. Keran Sheth, Directors of
the company and Mr. N S Trivedi, Executive Director & Secretary and Mr.
Subodh Bhandari, Senior Vice President of the Company and to act upon any |
instructions so given relating to the account of the Company whether the same be L
overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated 1o the Bank and
shall remain in force until written notice to the contrary is given to the Bank.” Q

Specimen Signature of the Signatories :-

1.Mr. Sanjay Agarwal, Director :-

2.Mr. Ketan Sheth, Director :-

3.Mr. N S Trivedi, :-
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Executive Director & Secretary and

4.Mr. Subodh Bhandari, :-
Senior Vice President .

6. OPENING OF A BANK ACCOUNT :-

The Chairman suggested that in order to facilitate the banking activities for
undertaking clearing & settlements in realtion to the company’s operation as
member of The Stock Exchange, Mumbai, a clearing bank account may be
opened with HDFC Bank Limited, Fort branch, Mumbai. @ some
deliberation, the members passed the following resolution unanimously -~ ~—————

“RESOLVED THAT a clearing account be opened in the name & style of ‘Home
Trade Limited — BSE Clearing Account’, with HDFC Bank Limited, Fort
branch, Mumbai and the same be operated severally by Mr. Sanjay Agarwal, Mr.
Ketan Sheth, Directors of the company and Mr. N S Trivedi, Executive Director &
Secretary and Mr. Subodh Bhandari, Senior Vice President of the Company.

RESOLVED FURTHER THAT the HDFC Bank Limited, Fort branch, Mumbai
be and is hereby authorised to honour all cheques, bills of exchange, promissory
notes, and other orders for payments drawn, accepted, made or signed on behalf
of the Company severally by Mr. Sanjay Agarwal, Mr. Ketan Sheth, Directors of
the company and Mr. N S Trivedi, Executive Director & Secretary and Mr.
Subodh Bhandari, Senior Vice President of the Company and to act upon amny

- instructions so given relating to the account of the Company whether the same be

overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and
shall remain in force until written notice to the contrary is given to the Bank.”
Specimen Signature of the Signatories :-

1.Mr. Sanjay Agarwal, Director :-

2.Mr. Ketan Sheth, Director :-

3.Mr. N S Trivedi, :-
Executive Director & Secretary and

4.Mr. Subodh Bhandari, :- . ) <
Senior Vice President .

5. OPENING OF A BANK ACCOUNT :-

The Chairman suggested that in order to facilitate the banking activities for

undertaking clearing & settlements in relation to the company’s operation as

member of The Stock Exchange, Mumbai, a bank account may be opened with

HDFC Bank Limited, Fort branch, Mumbai. (Afers some deliberation, the
g—/y ————

members passed the following resolution unanimous

“RESOLVED THAT a bank account be opened in the name & style of ‘Home
Trade Limited — BSE General Charges Bills Account’, with HDFC Bank Limited,
Fort branch, Mumbai and the same be operated severally by Mr. Sanjay
Agarwal, Mr. Ketan Sheth, Directors of the company and Mr. N S Trivedi,

|
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Executive Director & Secretary and Mr. Subodh Bhandari, Senior Vice President
of the Company.

RESOLVED FURTHER THAT the HDFC Bank Limited, Fort branch, Mumbai
be and is hereby authorised to honour all cheques, bills of exchange, promissory
notes, and other orders for payments drawn, accepted, made or signed on behalf
of the Company severally by Mr. Sanjay Agarwal, Mr. Ketan Sheth, Directors of
the company and Mr. N S Trivedi, Executive Director & Secretary and Mr.
Subodh Bhandari, Senior Vice President of the Company and to act upon any
instructions so given relating to the account of the Company whether the same be
overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and
shall remain in force until written notice to the contrary is given to the Bank.”

Specimen Signature of the Signatories :-

1.Mr. Sanjay Agarwal, Director :-

2.Mr. Ketan Sheth, Director :-

3.Mr. N S Trivedi, :-
Executive Director & Secretary and

4.Mr. Subodh Bhandari, :-
Senior Vice President .

6. OPENING OF A BANK ACCOUNT :-

The Chairman suggested to consider a proposal to open a depository account for
clearing & settlements in relation to the company’s operation as member of the
Bombay Stock Exchange for the transactions with National Securities Depository
Limited (NSDL) & Central Depository Services (India) Limited (CDSL) with
HDFC Bank Limited, Lower Parel branch, Mumbai. Afer some deliberation, the

members passed the following resolution unanimously -

“RESOLVED THAT a depository account be opened in the name of the
Company with HDFC Bank Limited, Lower Parel branch, Mumbai and the
same be operated severally by Mr. Sanjay Agarwal, Mr. Ketan Sheth, Directors of
the company and Mr. N S Trivedi, Executive Director & Secretary and Mr.
Subodh Bhandari, Senior Vice President of the Company.

RESOLVED FURTHER THAT the HDFC Bank Limited, Lower Parel branch,
Mumbai be and is hereby authorised to honour instructions made & signed on
behalf of the Company severally by Mr. Sanjay Agarwal, Mr. Ketan Sheth,
Directors of the company and Mr. N S Trivedi, Executive Director & Secretary
and Mr. Subodh Bhandari, Senior Vice President of the Company and to do all
such acts, deeds & things as may be necessary to implement the foregoing
resolution.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and
shall remain in force until written notice to the contrary is given to the Bank.”

Specimen Signature of the Signatories :-

1. Mr. Sanjay Agarwal, Director :-

!
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2. Mr. Ketan Sheth, Director :-

3. Mr. N S Trivedi, :-
Executive Director & Secretary and

4. Mr. Subodh Bhandari, :-
Senior Vice President .

7. OPENING OF A BANK ACCOUNT .-

The Chairman suggested to consider a proposal to open a depository account for
clearing & settlements in relation to the company’s operation as member of the
National Stock Exchange of India Limited for the transactions with National
Securities Depository Limited (NSDL) & Central Depository Services (India lia)
Limited (CDSL) with HDFC Bank Limited, Lower Parel branch, Mumbai. Afer.
some deliberation, the members passed the following resolution unanimously :-

“RESOLVED THAT a depository account be opened in the name of the
Company with HDFC Bank Limited, Lower Parel branch, Mumbai and the
same be operated severally by Mr. Sanjay Agarwal, Mr. Ketan Sheth, Directors of
the company and Mr. N S Trivedi, Executive Director & Secretary and Mr.
Subodh Bhandari, Senior Vice President of the Company.

RESOLVED FURTHER THAT the HDFC Bank Limited, Lower Parel branch,
Mumbai be and is hereby authorised to honour instructions made & signed on
behalf of the Company severally by Mr. Sanjay Agarwal, Mr. Ketan Sheth,
Directors of the company and Mr. N S Trivedi, Executive Director & Secretary
and Mr. Subodh Bhandari, Senior Vice President of the Company and to do all
such acts, deeds & things as may be necessary to implement the foregoing
resolution.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and
shall remain in force until written notice to the contrary is given to the Bank.”

Specimen Signature of the Signatories :-

1.Mr. Sanjay Agarwal, Director :-

2.Mr. Ketan Sheth, Director :-

3.Mr. N S Trivedi, :-
Executive Director & Secretary and

4.Mr. Subodh Bhandari, :-
Senior Vice President .

7. OPENING OF A BANK ACCOUNT :-

The Chairman suggested to consider a proposal to open a Clearing Member
Unified Settlement Account & Clearing Member Principal Account for clearing &
settlements matters in relation to the Company’s operation as a member of
Bombay Stock Exchange for the transactions with Central Depository Services
(India) Lzzz/zggj (CDSL) with HDFC Bank Limited, Lower Parel branch,
Mumbai. fAfer §\‘ome deliberation, the members passed the following resolution
unanimously .

s il




“RESOLVED THAT a Clearing Member Unified Settlement Account & Clearing
Member Principal Account be opened in the name of the Company with HDFC
Bank Limited, Lower Parel branch, Mumbai and the same be operated severally
by Mr. Sanjay Agarwal, Mr. Ketan Sheth, Directors of the company and Mr. N S
Trivedi, Executive Director & Secretary and Mr. Subodh Bhandari, Senior Vice
President of the Company.

RESOLVED FURTHER THAT the HDFC Bank Limited, Lower Parel branch,
Mumbai be and is hereby authorised to honour instructions made & signed on
behalf of the Company severally by Mr. Sanjay Agarwal, Mr. Ketan Sheth,
Directors of the company and Mr. N S Trivedi, Executive Director & Secretary
and Mr. Subodh Bhandari, Senior Vice President of the Company and to do all
such acts, deeds & things as may be necessary to implement the foregoing
resolution.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and
shall remain in force until written notice to the contrary is given to the Bank.”

Specimen Signature of the Signatories :-

1.Mr. Sanjay Agarwal, Director :-

2.Mr. Ketan Sheth, Director :-

3. Mr. N S Trivedi, :-
Executive Director & Secretary and

4. Mr. Subodh Bhandari, :-
Senior Vice President .

8. OPENING OF A BANK ACCOUNT .-

The Chairman suggested to consider a proposal to open a dematerialization
account for trading & holding securities in the company’s name with HDFC
Bank Limited, Lower Parel branch, Mumbai. A'ﬁe‘r‘some delzberatlon the
members passed the following resolution unanimously =

“RESOLVED THAT a dematerialization account be opened in the name of
‘HOME TRADE LTD. — BENEFICIARY ACCOUNT’ with HDFC Bank Limited,
Lower Parel branch, Mumbai and the same be operated severally by Mr. Sanjay
Agarwal, Mr. Ketan Sheth, Directors of the company and Mr. N S Trived,
Executive Director & Secretary and Mr. Subodh Bhandari, Senior Vice President
of the Company.

RESOLVED FURTHER THAT the HDFC Bank Limited, Lower Parel branch,
Mumbai be and is hereby authorised to honour instructions made & signed on
behalf of the Company severally by Mr. Sanjay Agarwal, Mr. Ketan Sheth,
Directors of the company and Mr. N S Trivedi, Executive Director & Secretary
and Mr. Subodh Bhandari, Senior Vice President of the Company and to do all
such acts, deeds & things as may be necessary to implement the foregoing
resolution.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and
shall remain in force until written notice to the contrary is given to the Bank.”

Specimen Signature of the Signatories :-
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1.Mr. Sanjay Agarwal, Director :-

2.Mr. Ketan Sheth, Director :- '

3. Mr. N S Trivedi, :-
Executive Director & Secretary and

4. Mr. Subodh Bhandari, :-
Senior Vice President .

9. OPENING OF A BANK ACCOUNT :-

The Chairman suggested to consider a proposal to open a Clearing Member
Unified Settlement Account & Clearing Member Principal Account for clearing &
settlements matters in relation to the Company’s operation as a member of
National Stock Exchange of India Limited for the transactions with Central
Depository Services (India) Limited (CDSL) with HDFC Bank Limited, Lower

Parel branch, Mumbai. @some deliberation, the members passed thw
A\

following resolution unanimously ==———___

——

“RESOLVED THAT a Clearing Member Unified Settlement Account & Clearing
Member Principal Account be opened in the name of the Company with HDFC
Bank Limited, Lower Parel branch, Mumbai and the same be operated severally
by Mr. Sanjay Agarwal, Mr. Ketan Sheth, Directors of the company and Mr. N S
Trivedi, Executive Director & Secretary and Mr. Subodh Bhandari, Senior Vice
President of the Company.

RESOLVED FURTHER THAT the HDFC Bank Limited, Lower Parel branch,
Mumbai be and is hereby authorised to honour instructions made & signed on
behalf of the Company severally by Mr. Sanjay Agarwal, Mr. Ketan Sheth,
Directors of the company and Mr. N S Trivedi, Executive Director & Secretary
and Mr. Subodh Bhandari, Senior Vice President of the Company and to do all
such acts, deeds & things as may be necessary to implement the foregoing
resolution.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and
shall remain in force until written notice to the contrary is given to the Bank.”

Specimen Signature of the Signatories :-

1.Mr. Sanjay Agarwal, Director :-

2.Mr. Ketan Sheth, Director :-

3. Mr. N § Trivedi, :-
Executive Director & Secretary and

4. Mr. Subodh Bhandari, :-
Senior Vice President .

10. TO FILE AN APPLICATION WITH MAHANAGAR TELEPHONE
NIGAM LIMITED .-

The Chairman suggested the Board members to consider a proposal to file an
application with the Mahanager Telephone Nigam Limited (MTNL) for availing
free phone service (FPH) for customer services.(Afer some deliberation, the
members passed the following resolution unanimously-:
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“RESOLVED THAT the consent of the Board be and is hereby accorded to file an
application with the Mahanager Telephone Nigam Limited (MTNL) for availing
Jree phone service (FPH) for customer services at its office in Navi Mumbai.

\7*{ re et

RESOLVED FURTHER THAT Mr. Sanjay Agarwal#& Mr. N.S.Trivedi, Di

of the Company be and are hereby severally authorized to sign and execute all

necessary agreements , forms, deeds & documents as may be required in the said
matter and to do all such acts & things in order to implement the foregoing
resolution. .

11. CLOSURE OF BANKACCOUNT -

The Chairman suggested that as no banking settlement transactions are done
through Bank of India, Stock Exchange branch, Fort, Mumbai, the same may be
closed . Afer some deliberation, the members passed the following resolution
unanimously :-

“RESOLVED THAT the consent of the Board be and is hereby accorded to close
the settlement bank account no. 12063 with Bank of India, Stock Exchange
branch, Fort, Mumbai with immediate effect.

RESOLVED FURTHER THAT Mr. Sanjay Agarwal, Mr. Ketan Sheth, Directors
of the company and Mr. N S Trivedi, Executive Director & Secretary and Mr.
Subodh Bhandari, Senior Vice President of the Company are hereby severally
authorized to issue necessary instructions for the said closue of bank account &
to remit the credit balances with the said account in favour of “HOME TRADE
LIMITED” and to do all such acts, deeds and things as may be necessary to
implement the foregoing resolution.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and
shall remain in force until written notice to the contrary is given to the Bank.”

12. CLOSURE OF BANK ACCOUNT :-

The Chairman suggested the Board members to consider a proposal to close the
Depository Account No. 10001103 with Bank of India Shareholding Limited,
Fort, Mumbai as the same does not have sufficient facilities for internet trading.
After some deliberation, the members passed the following resolution
unanimously :-

“RESOLVED THAT the consent of the Board be and is hereby accorded to close
Depository Account No. 10001103 with Bank of India Shareholding Limited,
Fort, Mumbai with immediate effect.

RESOLVED FURTHER THAT Mr. Sanjay Agarwal, Mr. Ketan Sheth, Directors
of the company and Mr. N S Trivedi, Executive Director & Secretary and Mr.
Subodh Bhandari, Senior Vice President of the Company are hereby severally
authorized to issue necessary instructions for the closure of the said depository
account & to transfer all secyrities balances with the said account as & when
instructed and to do all such acts, deeds and things as may be necessary to
implement the foregoing resolution.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and
shall remain in force until written notice to the contrary is given to the Bank.”

3. VOTE OF THANKS :

¢, ik
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The meeting ended with a vote of thanks to the Chair.

DATED: Mumbai. CHAIRMAN.
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MINUTES OF THE MEETING OF THE COMMITTEE OF DIRECTORS OF
HOME TRADE LIMITED HELD AT THE OFFICE OF THE COMPANY AT
INTERNATIONAL INFOTECH PARK, TOWER NO. 3, 5"" FLOOR, VASHI
RAILWAY STATION COMPLEX, NAVI MUMBAI 400 603 ON FRIDAY 23rd

r FEBRUARY, 2001.
- PRESENT: ,
- SHRI. SANJAY AGARWAL - CHAIRMAN ‘ /
- ) SHRI KETAN SHETH - DIRECTOR
SHRI. N. S. TRIVEDI -EXECUTIVE DIRECTOR & SECRETARY
- 1. CHAIRMAN OF THE MEETING : ' /

Myr. Sanjay Agarwal, Director was unanimously elected as the Chairman of the

meeting.
L 2, OPENING OF BANK ACCOUNT :- / /
- The Chairman suggested that in order to facilitate the banking activities a Bank

account of the Company be opened with The Indusind Bank Limited, 24, Park
Street Branch, Calcutta. In this connection the following resolution was passed
o unanimously :-

“RESOLVED THAT a current account be opened in the name of the Company

. with The Induslnd Bank Limited, 24, Park Street Branch, Calcutta-700 016 and
- the same be operated severally by :
- L Namne Designation Limit
- Shri Sanjay Agarwal Director. No Limuit.
Shri Ketan Sheth Director. No Limit.
. E Shri N.S. Trivedi Director. No Limit. {
- Shri Subodh Bhandari Sr. Vice President No Limit.
- Shri Anuj Singh Regional Manager  Upto Rs.50,000/-
( Rupees Fifty Thousand only)
- RESOLVED FURTHER THAT The Induslnd Bank Limited, 24, Park Street
- Branch, Calcutta-700 016 be and is hereby authorised to honour all cheques, bills
-

made or signed on behalf of the Company severally by Shri Sanjay Agarwal, Shri
- Ketan Sheth - Directors of the Company, Shri N S Trivedi, Executive Director &
Secretary, Shri Subodh Bahndari, Senior Vice President & Shri Anuj Singh,

of exchange, promissory notes, and other orders for payments drawn, accepted, (/
e

o Regional Manager and to act upon any instructions so given relating to the
- account of the Company whether the same be overdrawn or not or relating to the
- transactions of the Company.
E RESOLVED FURTHER THAT this resolution be communicated to the Bank and
- shall remain in force until written notice to the contrary is given to the Bank.”
- J
3. AUTHORISATION g B
\ . . . . ° .
The Chairman briefed the Board abgut the present status of the project, giving
B details of the application received,/the response is quite encouraging. He further
—~— stated that the Member Client Agreements and the other relevant documents are
required-\ to be sign by the authorized Signatery. After some discussions, the .
following\resolutions were passed.- \_; Ling e H D by 2 (»'N‘j ‘:a]
i A ‘
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“RESOLVED THAT the following officials of the Company be and are hereby
severally authorized to sign Member-Client Agreement and all other relevant
documents, writings, deeds in connection herewith.”

Mr. Sanjay Agarwal — Whole Time Director ks
Mr. N S Trivedi — Executive Director & Secretary

Mpr. Subodh Bhandari — Sr. Vice President

Mr. Chirag Jain — Sr. Assistatnt Vice President

My. Manish Agarwal — Assistant Vice President

“RESLOVED FURTHER THAT the following officials of the Company be and are
hereby severally authorized to sign Contract notes on behalf of the Company:

Mr. Sanjay Agarwal — Whole Time Director

Mr. N S Trivedi — Executive Director & Secretary
Mr. Subodh Bhandari — Sr. Vice President

Mr. Chirag Jain — Sr. Assistatnt Vice President
Mr. Manish Agarwal — Assistant Vice President

“RESOLVED FURTHER THAT the above officals were authorized to delegate all
or any of the power to any person(s) as they deem fitr and necessary.”

“RESOLVED FURTHER THAT the Company Secretary be is hereby authorized
fo attest the signatures of the above officials, if required.”

4. VOTE OF THANKS :

The meeting ended with a vote of thanks to the Chair. /

DATED: Mumbai. CHAIRMAN. Z




MINUTES OF THE MEETING OF THE BOARD OF DIRECTORS OF
HOME TRADE LIMITED HELD AT THE OFFICE OF THE COMPANY
AT INTERNATIONAL INFOTECH PARK, TOWER NO. 3, 5" FLOOR,
VASHI RAILWAY STATION COMPLEX, NAVI MUMBAI 400 603 ON
MONDAY 05th MARCH, 2001.

PRESENT:

SHRI. SANJAY AGARWAL - CHAIRMAN ~
SHRI KETAN SHETH - DIRECTOR <
SHRI. N. S. TRIVEDI - EXECUTIVE DIRECTOR

& SECRETARY

1. CONFIRMATION OF MINUTES OF PREVIOUS BOARD
MEETING :

The Minutes of the Meeting held on 31/01/2001 which had been circulated to
the Directors, were approved, signed and dated by the Chairman.

2. LEAVE OF ABSENCE :

Leave of absence was granted to Mr. Manoj Shah, Mr. Dhananjay Agarwal , Mr.
Alan James McMillan & Mr. Russell H. Boekenkroeger, Jr.

3. RATIFICATION OF RESOLUTIONS PASSED AT T HE MEETING
OF COMMITTEE OF DIRECTORS :-

The Board ratified the following resolution passed at the Meeting of Committee
of Directors :- '

(i) Resolution passed at the Meeting of Committee of Directors dated gt
February, 2001 :-

# OPENING OF A BANK ACCOUNT :-

The Chairman suggested that in order to facilitate the banking activities a bank

Limited, Fort branch, Mumbai. /fa‘ some deliberation, the members passed the
following resolution unanimously :- A\

account of the Company be opened with The Maharashtra State Co-op Bank A%M

“RESOLVED THAT a current account be opened in the name of the Company
with The Maharashtra State Co-op Bank Limited, Fort branch, Mumbai and /
the same be operated by any one of the following signatories :- /

Mr. Sanjay Agarwal, Director. L
Mr. Ketan Sheth, Director.

Mr. N S Trivedi,Executive Director & Secretary &

Mr. Subodh Bhandari, Senior Vice President of the
Company.

© = o

RESOLVED FURTHER THAT The Maharashtra State Co-op Bank Limited,
Fort branch, Mumbai be and is hereby authorised to honour all cheques, bills of
exchange, promissory notes, and other orders for payments drawn, accepted,
made or signed on behalf of the Company by any one of the signatories i.e Mr.
Sanjay Agarwal, Mr. Ketan Sheth, Directors of the company and Mr. N S Trivedi,
Executive Director & Secretary and Mr. Subodh Bhandari, Senior Vice President
of the Company and to act upon any instructions so given relating to the account
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of the Company whether the same be overdrawn or not or relatmg to the
transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and
shall remain in force until written notice to the contrary is given to the Bank.”

AA

# OPENING OF A | BANK ACCOUNT :

The Chairman suggested that in order to facilitate the banking activities for
undertaking clearing & settlements in realtion to the company’s operation as
member of Bombay Stock Exchange, a bank account may be opened with HDFC
Bank Limited, Fort branch, Mumbai. @ some dehbelatlon the members
passed the followmg resolution unanimously :-

“RESOLVED THAT a current account be opened in the name of the Company
with HDFC Bank Limited, Fort branch, Mumbai and the same be operated
severally by Mr. Sanjay Agarwal, Mr. Ketan Sheth, Directors of the company and
Mr. N S Trivedi, Executive Director & Secretary and Mr. Subodh Bhandari,
Senior Vice President of the Company.

RESOLVED FURTHER THAT the HDFC Bank Limited, Fort branch,

 Mumbai be and is hereby authorised to honour all cheques, bills of exchange,

promissory notes, and other orders for payments drawn, accepted, made or signed
on behalf of the Company severally by Mr. Sanjay Agarwal, Mr. Ketan Sheth,
Directors of the company and Mr. N S Trivedi, Executive Director & Secretary
and Mr. Subodh Bhandari, Senior Vice President of the Company and to act upon
any instructions so given relating to the account of the Company whether the
same be overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and
shall remain in force until written notice to the contrary is given to the Bank.”

Specimen Signature of the Signatories :- <

1.Mr. Sanjay Agarwal, Director :-

2.Mr. Ketan Sheth, Director :-

3.Mr. N S Trivedi, :-
Executive Director & Secretary and

4 .Mr. Subodh Bhandari, :-
Senior Vice President .

# OPENING OF A BANK ACCOUNT :-

The Chairman suggested that in order to facilitate the banking activities for

undertaking clearing & settlements in relation to the company’s operation as

member of National Stock Exchange of India Limited, a bank account may be

opened with HDFC Bank Limited, Fort branch, Mumbai. Afer some
deliberation, the members passed the following resolution unanimous

“RESOLVED THAT a current account be opened in the name of the Company
with HDFC Bank Limited, Fort branch, Mumbai and the same be operated
severally by Mr. Sanjay Agarwal, Mr. Ketan Sheth, Directors of the company and

£
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Mr. N S Trivedi, Executive Director & Secretary and Mr. Subodh Bhandari,
Senior Vice President of the Company.

RESOLVED FURTHER THAT the HDFC Bank Limited, Fort branch,
Mumbai be and is hereby authorised to honour all cheques, bills of exchange,
promissory notes, and other orders for payments drawn, accepted, made or signed
on behalf of the Company severally by Mr. Sanjay Agarwal, Mr. Ketan Sheth,
Directors of the company and Mr. N S Trivedi, Executive Director & Secretary
and Mr. Subodh Bhandari, Senior Vice President of the Company and to act upon
any instructions so given relating to the account of the Company whether the
same be overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and
shall remain in force until written notice to the contrary is given to the Bank.”

Specimen Signature of the Signatories :-

1.Mr. Sanjay Agarwal, Director :-

2.Mr. Ketan Sheth, Director :-

3.Mr. N S Trivedi, :-
Executive Director & Secretary and

4 Mr. Subodh Bhandari, :-
Senior Vice President .

# OPENING OF A BANK ACCOUNT :-

The Chairman suggested that in order to facilitate the banking activities for
undertaking clearing & settlements in relation to the company’s operation as
member of Stock Exchanges, a bank account may be opened with HDFC Bank
Limited, Fort branch, Mumbai. Afer some deliberation, the members passed the
following resolution unanimously :-

“RESOLVED THAT a current account of the company be opened in the name &
style “ HOME TRADE LTD.- CLIENT ACCOUNT” with HDFC Bank Limited,
Fort branch, Mumbai and the same be operated severally by Mr. Sanjay
Agarwal, Mr. Ketan Sheth, Directors of the company and Mr. N S Trivedi,
Executive Director & Secretary and Mr. Subodh Bhandari, Senior Vice President
of the Company.

RESOLVED FURTHER THAT the HDFC Bank Limited, Fort branch,
Mumbai be and is hereby authorised to honour all cheques, bills of exchange,
promissory notes, and other orders for payments drawn, accepted, made or signed
on behalf of the Company severally by Mr. Sanjay Agarwal, Mr. Ketan Sheth,
Directors of the company and Mr. N S Trivedi, Executive Director & Secretary
and Mr. Subodh Bhandari, Senior Vice President of the Company and to act upon
any instructions so given relating to the account of the Company whether the
same be overdrawn or not or relating to the transactions of the Company.
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RESOLVED FURTHER THAT this resolution be communicated to the Bank and
shall remain in force until written notice to the contrary is given to the Bank.”

Specimen Signature of the Signatories :-

1.Mr. Sanjay Agarwal, Director :-

2.Mr. Ketan Sheth, Director :-

3.Mr. N S Trivedi, :-
Executive Director & Secretary and

4 Mr. Subodh Bhandari, :-
Senior Vice President .

# OPENING OF A BANK ACCOUNT :-

The Chairman suggested that in order to facilitate the banking activities for
undertaking clearing & settlements in realtion to the company’s operation as
member of The Stock Exchange, Mumbai, a clearing bank accoupt_may be
opened with HDFC Bank Limited, Fort branch, Mumbai. @ some
deliberation, the members passed the following resolution unanimously =~

“RESOLVED THAT a clearing account be opened in the name & style of
‘Home Trade Limited — BSE Clearing Account’, with HDFC Bank Limited,
Fort branch, Mumbai and the same be operated severally by Mr. Sanjay
Agarwal, Mr. Ketan Sheth, Directors of the company and Mr. N S Trivedi,
Executive Director & Secretary and Mr. Subodh Bhandari, Senior Vice President
of the Company.

RESOLVED FURTHER THAT the HDFC Bank Limited, Fort branch,
Mumbai be and is hereby authorised to honour all cheques, bills of exchange,
promissory notes, and other orders for payments drawn, accepted, made or signed
on behalf of the Company severally by Mr. Sanjay Agarwal, Mr. Ketan Sheth,
Directors of the company and Mr. N S Trivedi, Executive Director & Secretary
and Mr. Subodh Bhandari, Senior Vice President of the Company and to act upon
any instructions so given relating to the account of the Company whether the
same be overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and
shall remain in force until written notice to the contrary is given to the Bank.”

Specimen Signature of the Signatories :-

1.Mr. Sanjay Agarwal, Director :-

2.Mr. Ketan Sheth, Directof -

3.Mr. N S Trivedi, :-
Executive Director & Secretary and

4 Mr. Subodh Bhandari, :-
Senior Vice President .
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# OPENING OF A BANK ACCOUNT :-

The Chairman suggested that in order to facilitate the banking activities for
undertaking clearing & settlements in relation to the company’s operation as
member of The Stock Exchange, Mumbai, a bank a epunt may be opened with
HDFC Bank Limited, Fort branch, Mumbai. @some deliberation, the
members passed the following resolution unanimously :-

“RESOLVED THAT a bank account be opened in the name & style of ‘Home
Trade Limited — BSE General Charges Bills Account’, with HDFC Bank
Limited, Fort branch, Mumbai and the same be operated severally by Mr.
Sanjay Agarwal, Mr. Ketan Sheth, Directors of the company and Mr. N S Trivedi,
Executive Director & Secretary and Mr. Subodh Bhandari, Senior Vice President
of the Company.

RESOLVED FURTHER THAT the HDFC Bank Limited, Fort branch,
Mumbai be and is hereby authorised to honour all cheques, bills of exchange,
promissory notes, and other orders for payments drawn, accepted, made or signed
on behalf of the Company severally by Mr. Sanjay Agarwal, Mr. Ketan Sheth,
Directors of the company and Mr. N S Trivedi, Executive Director & Secretary
and Mr. Subodh Bhandari, Senior Vice President of the Company and to act upon
any instructions so given relating to the account of the Company whether the
same be overdrawn or not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and
shall remain in force until written notice to the contrary is given to the Bank.”

Specimen Signature of the Signatories :-

L.Mr. Sanjay Agarwal, Director :-

2.Mr. Ketan Sheth, Director :-

3.Mr. N S Trivedi, :-
Executive Director & Secretary and

4.Mr. Subodh Bhandari, :-
Senior Vice President .

# OPENING OF A BANK ACCOUNT :-

The Chairman suggested to consider a proposal to open a depository account for
clearing & settlements in relation to the company’s operation as member of the
Bombay Stock Exchange for the transactions with National Securities Depository
Limited (NSDL) & Central Depository Services (India) Limited (CDSL) with
HDFC Bank Limited, Lower Parel branch, Mumbai. @‘some deliberation,
the members passed the following resolution unanimously -

“RESOLVED THAT a depository account be opened in the name of the
Company with HDFC Bank Limited, Lower Parel branch, Mumbai and the
same be operated severally by Mr. Sanjay Agarwal, Mr. Ketan Sheth, Directors
of the company and Mr. N S Trivedi, Executive Director & Secretary and Mr.
Subodh Bhandari, Senior Vice President of the Company.

RESOLVED FURTHER THAT the HDFC Bank Limited, Lower Parel
branch, Mumbai be and is hereby authorised to honour instructions made &
signed on behalf of the Company severally by Mr. Sanjay Agarwal, Mr. Ketan




Sheth, Directors of the company and Mr. N S Trivedi, Executive Director &
Secretary and Mr. Subodh Bhandari, Senior Vice President of the Company and
to do all such acts, deeds & things as may be necessary to implement the
foregoing resolution.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and
shall remain in force until written notice to the contrary is given to the Bank.”

Specimen Signature of the Signatories :-

1. Mr. Sanjay Agarwal, Director :-

2. Mr. Ketan Sheth, Director :-

e

Mr. N S Trivedi, :-
4. Executive Director & Secretary and

5. Mr. Subodh Bhandari, :-
6. Senior Vice President .

# OPENING OF A BANK ACCOUNT :-

The Chairman suggested to consider a proposal to open a depository account for
clearing & settlements in relation to the company’s operation as member of the
National Stock Exchange of India Limited for the transactions with National
Securities Depository Limited (NSDL) & Central Depository Services (India)
Limited (CDSL) with HDFC Bank Limited, Lower Parel branch, Mumbai.
Ter ) some deliberation, the members passed the following resolution

. nimously :-

“RESOLVED THAT a depository account be opened in the name of the
Company with HDFC Bank Limited, Lower Parel branch, Mumbai and the
same be operated severally by Mr. Sanjay Agarwal, Mr. Ketan Sheth, Directors
of the company and Mr. N S Trivedi, Executive Director & Secretary and Mr.
Subodh Bhandari, Senior Vice President of the Company.

RESOLVED FURTHER THAT the HDFC Bank Limited, Lower Parel
branch, Mumbai be and is hereby authorised to honour instructions made &
signed on behalf of the Company severally by Mr. Sanjay Agarwal, Mr. Ketan
Sheth, Directors of the company and Mr. N S Trivedi, Executive Director &
Secretary and Mr. Subodh Bhandari, Senior Vice President of the Company and
to do all such acts, deeds & things as may be necessary to implement the
foregoing resolution.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and
shall remain in force until written notice to the contrary is given to the Bank.”

Specimen Signature of the Signatories :-

1.Mr. Sanjay Agarwal, Director :-

2.Mr. Ketan Sheth, Director :-

3.Mr. N S Trivedi, :-
Executive Director & Secretary and

4 Mr. Subodh Bhandari, :-
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Senior Vice President .

# OPENING OF A BANK ACCOUNT :-

~ The Chairman suggested to consider a proposal to open a Clearing Member

Unified Settlement Account & Clearing Member Principal Account for clearing &
settlements matters in relation to the Company’s operation as a member of
Bombay Stock Exchange for the transactions with Central Depository Services
(India) Limited (CDSL) with HDFC Bank Limited, Lower Parel branch,
Mumbai. Afer some deliberation, the members passed the following resolution
unanimously :-

“RESOLVED THAT a Clearing Member Unified Settlement Account &
Clearing Member Principal Account be opened in the name of the Company with
HDFC Bank Limited, Lower Parel branch, Mumbai and the same be operated
severally by Mr. Sanjay Agarwal, Mr. Ketan Sheth, Directors of the company and
Mr. N S Trivedi, Executive Director & Secretary and Mr. Subodh Bhandari,
Senior Vice President of the Company.

RESOLVED FURTHER THAT the HDFC Bank Limited, Lower Parel
branch, Mumbai be and is hereby authorised to honour instructions made &
signed on behalf of the Company severally by Mr. Sanjay Agarwal, Mr. Ketan

Sheth, Directors of the company and Mr. N S Trivedi, Executive Director & -

Secretary and Mr. Subodh Bhandari, Senior Vice President of the Company and
to do all such acts, deeds & things as may be necessary to implement the
foregoing resolution.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and
shall remain in force until written notice to-the contrary is given to the Bank.”

Specimen Signature of the Signatories :-

1.Mr. Sanjay Agarwal, Director :-

2.Mr. Ketan Sheth, Director :-

3. Mr. N S Trivedi, :-
Executive Director & Secretary and

4, Mr. Subodh Bhandari, :-
Senior Vice President .

# OPENING OF A BANK ACCOUNT :-

The Chairman suggested to consider a proposal to open a dematerialization
account for trading & holding securities in the company’s name with HDFC
Bank Limited, Lower Parel branch, Mumbai. @ some deliberation, the
members passed the following resolution unanimousky=<

“RESOLVED THAT a dematerialization account be opened in the name of
‘HOME TRADE LTD. - BENEFICIARY ACCOUNT’ with HDFC Bank
Limited, Lower Parel branch, Mumbai and the same be operated severally by
Mr. Sanjay Agarwal, Mr. Ketan Sheth, Directors of the company and Mr. N S
Trivedi, Executive Director & Secretary and Mr. Subodh Bhandari, Senior Vice
President of the Company.
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RESOLVED FURTHER THAT the HDFC Bank Limited, Lower Parel
branch, Mumbai be and is hereby authorised to honour instructions made &
signed on behalf of the Company severally by Mr. Sanjay Agarwal, Mr. Ketan
Sheth, Directors of the company and Mr. N S Trivedi, Executive Director &
Secretary and Mr. Subodh Bhandari; Senior Vice President of the Company and
to do all such acts, deeds & things as may be necessary to implement the
foregoing resolution.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and
shall remain in force until written notice to the contrary is given to the Bank.”

Specimen Signature of the Signatories :-

1.Mr. Sanjay Agarwal, Director :-

2.Mr. Ketan Sheth, Director :-

3. Mr. N S Trivedi, :-
Executive Director & Secretary and

4. Mr. Subodh Bhandari, :-
Senior Vice President .

# OPENING OF A BANK ACCOUNT :-

The Chairman suggested to consider a proposal to open a Clearing Member
Unified Settlement Account & Clearing Member Principal Account for clearing &
settlements matters in relation to the Company’s operation as a member of
National Stock Exchange of India Limited for the transactions with Central
Depository Services (India) Limited (CDSL) with HDFC Bank Limited, Lower
Parel branch, Mumbai. /Afer /some deliberation, the members passed the
following resolution unanimously :-

“RESOLVED THAT a Clearing Member Unified Settlement Account &
Clearing Member Principal Account be opened in the name of the Company with
HDFC Bank Limited, Lower Parel branch, Mumbai and the same be operated
severally by Mr. Sanjay Agarwal, Mr. Ketan Sheth, Directors of the company and
Mr. N S Trivedi, Executive Director & Secretary and Mr. Subodh Bhandari,
Senior Vice President of the Company.

RESOLVED FURTHER THAT the HDFC Bank Limited, Lower Parel
branch, Mumbai be and is hereby authorised to honour instructions made &
signed on behalf of the Company severally by Mr. Sanjay Agarwal, Mr. Ketan
Sheth, Directors of the company and Mr. N S Trivedi, Executive Director &
Secretary and Mr. Subodh Bhandari, Senior Vice President of the Company and
to do all such acts, deeds & things as may be necessary to implement the
foregoing resolution.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and
shall remain in force until written notice to the contrary is given to the Bank.” .

Specimen Signature of the Signatories :-

1.Mr. Sanjay Agarwal, Director :-

2.Mr. Ketan Sheth, Director :-
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3. Mr. N S Trivedi, :-
Executive Director & Secretary and

4. Mr. Subodh Bhandari, :-
Senior Vice President .

# TO FILE AN APPLICATION WITH MAHANAGAR TELEPHONE
NIGAM LIMITED :-

The Chairman suggested the Board members to consider a proposal to file an
application with the Mahanager Telephone Nigam Lfimitﬂed (MTNL) for availing
free phone service (FPH) for customer services. Afer/ some deliberation, the
members passed the following resolution unanimously :-

“RESOLVED THAT the consent of the Board be and is hereby accorded to file
an application with the Mahanager Telephone Nigam Limited (MTNL) for
availing free phone service (FPH) for customer services at its office in Navi
Mumbai.

RESOLVED FURTHER THAT Mr. Sanjay Agarwal & Mr. N.S.Trivedi,
Directors of the Company be and are hereby severally authorized to sign and
execute all necessary agreements , forms, deeds & documents as may be required
in the said matter and to do all such acts & things in order to implement the
foregoing resolution.

# CLOSURE OF BANK ACCOUNT :-

The Chairman suggested that as no banking settlement transactions are done
through Bank of India, Stock Exchange branch, Fort, Mumbai, the same may be
closed g&’ some deliberation, the members passed the following resolution
unanimotsly :-

“RESOLVED THAT the consent of the Board be and is hereby accorded to close
the settlement bank account no. 12063 with Bank of India, Stock Exchange
branch, Fort, Mumbai with immediate effect.

RESOLVED FURTHER THAT Mr. Sanjay Agarwal, Mr. Ketan Sheth, Directors
of the company and Mr. N S Trivedi, Executive Director & Secretary and Mr.
Subodh Bhandari, Senior Vice President of the Company are hereby severally
authorized to issue necessary instructions for the said closue of bank account & to
remit the credit balances with the said account in favour of “HOME TRADE
LIMITED” and to do all such acts, deeds and things as may be necessary to
implement the foregoing resolution.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and
shall remain in force until written notice to the contrary is given to the Bank.”

# CLOSURE OF BANK ACCOUNT :-

The Chairman suggested the Board members to consider a proposal to close the
Depository Account No. 10001103 with Bank of India Shareholding Limited,
Fort, Mumbai as the same does not have sufficient facilities for internet trading.
After some deliberation, the members passed the following resolution
unanimously :-
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“RESOLVED THAT the consent of the Board be and is hereby accorded to close
Depository Account No. 10001103 with Bank of India Shareholding Limited,
Fort, Mumbai with immediate effect.

RESOLVED FURTHER THAT Mr. Sanjay Agarwal, Mr. Ketan Sheth, Directors
of the company and Mr. N S Trivedi, Executive Director & Secretary and Mr.
Subodh Bhandari, Senior Vice President of the Company are hereby severally
authorized to issue necessary instructions for the closure of the said depository
account & to transfer all securities balances with the said account as & when
instructed and to do all such acts, deeds and things as may be necessary to
implement the foregoing resolution.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and
shall remain in force until written notice to the contrary is given to the Bank.”

(i1) Resolution passed at the meeting of Committee of Directors dated 239
February, 2001. :-

# OPENING OF BANK ACCOUNT :-

The Chairman suggested that in order to facilitate the banking activities a Bank
account of the Company be opened with The IndusInd Bank Limited, 24, Park
Street Branch, Calcutta. In this connection the following resolution was passed
unanimously :-

“RESOLVED THAT a current account be opened in the name of the Company
with The IndusInd Bank Limited, 24, Park Street Branch, Calcutta-700 016 and
the same be operated severally by :

Name Designation Limit

Shri Sanjay Agarwal Director. No Limit.

Shri Ketan Sheth Director. No Limit.

Shri N.S. Trivedi Director. No Limit.
Shri Subodh Bhandari Sr. Vice President No Limit.

Shri Anuj Singh Regional Manager ~ Upto Rs.50,000/-

( Rupees Fifty Thousand only)

RESOLVED FURTHER THAT The Induslnd Bank Limited, 24, Park Street
Branch, Calcutta-700 016 be and is hereby authorised to honour all cheques, bills
of exchange, promissory notes, and other orders for payments drawn, accepted,
made or signed on behalf of the Company severally by Shri Sanjay Agarwal, Shri
Ketan Sheth - Directors of the Company, Shri N S Trivedi, Executive Director &
Secretary, Shri Subodh Bahndari, Senior Vice President & Shri Anuj Singh,
Regional Manager and to act upon any instructions so given relating to the
account of the Company whether the same be overdrawn or not or relating to the
transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and
shall remain in force until written notice to the contrary is given to the Bank.”

4. LOAN FACILITY :

The Board was informed that at the request of the company, HDFC Bank Limited
has sanctioned a loan facility to the extent of Rs. 40,00,00,000/- (Rupees Forty
Crores only) for the purchase of Government of India securities (GOI) in the
form of various short term loans on the terms & conditions mentioned in the




sanction letter. After some discussion, the following resolution was passed
unanimously :-

"RESOLVED THAT the company do avail loan facility to the extent of Rs.
40,00,00,000/- (Rupees Forty Crores only) in aggregate from HDFC Bank Ltd.
Sandoz House branch, Dr. Annie Besant Road, Worli, Mumbai — 400 018 by way
of short term loans from time to time for the purpose of purchase of Government
of India (GOI) securities. Mr. Sanjay Agarwal, Mr. Ketan Sheth, Mr. N.S Trivedi,

directors of the company & Mr. Subodh Bhandari, Senior Vice President are (2 \J&‘LA
severally authorized to negotiate & settle the terms & conditions of the loan b
facility with the bank. 3 Lo

| ™
IT IS FURTHER RESOLVED THAT Mr. Sanjay Agarwal, Mr. Ketan Sheth¢ Mr.

P N.S Trivedi, Directors of the Company & Mr. Subhod Bhandari, Senior Vice
¢ A—Prosident arc hereby authorized, severally, to execute the security documents
) X required by the bank for the above said purpose and also to avail the short term
= loans from time to time, to purchase or sell the GOI securities, to authorise bank
L to purchase or sell the GOI securities on behalf of the company, to pledge the GOI
securities in favour of bank and to do all such acts incidental to purchase/sale of

GOI securities and to the availment of loan facility from time to time.

RESOLVED FURTHER THAT this resolution be communicated to the Bank and
shall remain in force until written notice to the contrary is given to the Bank.”

5. FIXED DEPOSIT :

The Chairman informed the Board members that the Company in its
erstwhile name has opened a Fixed Deposit of Rs.10,00,000/- (Rupees
Ten lacs only) in favour of ‘The Stock Exchange, Mumbai- A/C Euro
Asian Securities Limited” as lien towards time guarantee funds
requirements of the exchange. He further suggested that the said fixed
deposit may further be renewed in the new name for the said
requirements. After some discussion, the following resolution was
passed unanimously :-

"RESOLVED THAT the consent of the Board be and is hereby

accorded to renew the Fixed Deposit No. 002860 of Rs. 10,00,000/-

(Rupees Ten lacs only) with Bank of India Nariman Point branch,

Mumbai, issued in favour of ‘The Stock Exchange, Mumbai- A/C Home

Trade Limited’ as lien towards the time guarantee funds requirements of

- the Exchange. g . T Yy Q &gh )?

L IT IS FURTHER RESOLVED THAM;HU&}/ Agarwal, Mr. Ketan

\/"’“_’Sﬁ—'ﬁ) Mr. N.S Trivedi,« cDifectors of the Company & Mr. Subhod
Bhandari, Senior Vice President are hereby authorized severally to sign
& execute the renewal of the said Fixed Deposit receipts, forms & all
other documents and to do all such acts, deeds & things as may be
necessary to implement the foregoing resolution.

RESOLVED FURTHER THAT this resolution be communicated to the
Bank and shall remain in force until written notice to the contrary is given
to the Bank.”
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The Chairman informed the memb?'so/ut the present status of the project, giving
details of the application receivedfhe response is quite encouraging. He further
stated that the Member Client Agreements and the other relevant documents are
After some discussions, the

required to, be
following 11@1;5 xaej)e pa(;vsed% N A AotnecIZT g, )
“RESOLVED THAT the followin\g officials of the Company be and are hereby

severally authorized to sign Member-Client Agreement and all other relevant
documents, writings, deeds in connection herewith.”

Mr. Sanjay Agarwal — Whole Time Director

Mr. N S Trivedi — Executive Director & Secretary
Mr. Subodh Bhandari — Sr. Vice President

Mr. Chirag Jain — Sr. Assistatnt Vice President
Mr. Manish Agarwal — Assistant Vice President

“RESLOVED FURTHER THAT the following officials of the Company be and
are hereby severally authorized to sign Contract notes on behalf of the Company:

Mr. Sanjay Agarwal — Whole Time Director
Mr. N S Trivedi — Executive Director & Secretary

Mr. Subodh Bhandari - Sr. Vice President \ ;
Mr. Chirag Jain — Sr. Assistatnt Vice President ;

Mr. Manish Agarwal — Assistant Vice President

“RESOLVED FURTHER THAT the above officals were authorized to delegate
all or any of the power to any person(s) as they deem fit and necessary.”

“RESOLVED FURTHER THAT the Company Secretary be is hereby authorized

to attgst the signatures of the above officials, if required.”
ATE OF THANKS ; -

j/ The meeting ended with a vote of thanks to the Chair.

DATED: , Mumbai. CHAIRMAN.
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MINUTES OF THE MEETING OF THE COMMITTEE OF
DIRECTORS OF HOME TRADE LIMITED HELD AT THE OFFICE
OF THE COMPANY AT INTERNATIONAL INFOTECH PARK,
TOWER NO. 3, 5™ FLOOR, VASHI RAILWAY STATION
COMPLEX, NAVI MUMBAI 400 603 ON TUESDAY 27th MARCH,
2001

PRESENT:

SHRI. SANJAY AGARWAL - CHAIRMAN /

SHRI KETAN SHETH - DIRECTOR
SHRI. N. S. TRIVEDI -EXECUTIVE DIRECTOR & SECRETARY

1. CHAIRMAN OF THE MEETING :

Mr. Sanjay Agarwal, Director was unanimously elected as the Chairman

of the meeting.

2. OPENING OF BANK ACCOUNT :-

“ RESOLVED that a Current Account be opened with HDFC Bank Ltd
,Lower Parel Branch and that the following directors/authorised
signatories be and hereby authorised to operate the accounts singly :

Name Designation

Shri Sanjay Agarwal Director.

Shri Ketan Sheth Director. 3
Shri N.S. Trivedi Director. (
Shri Subodh Bhandari Sr. Vice President

RESOLVED further that the above directors / authorised signatories be
and are hereby authorised to execute all the necessary documents that
may be required by the Bank for opening / operating the accounts,

RESOLVED further that the above directors / authorised signatories be
and are hereby authorised to give such undertakings / indemnities as
may be required by the Bank from time to time for the operation of the
account

RESOLVED further that any Director / Company Secretary be and is
hereby authorised to forward a copy of this resolution to the Bank for
information and record.”

3. YOTE OF THANKS :

The meeting ended with a vote of thanks to the Chair.

DATED: Mumbai. CHAIRMAN.
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MINUTES OF THE MEETING OF THE BOARD OF DIRECTORS
OF HOME TRADE LIMITED HELD AT THE OFFICE OF THE
COMPANY AT INTERNATIONAL INFOTECH PARK, TOWER
NO. 3, 5™ FLOOR, VASHI RAILWAY STATION COMPLEX, ( ‘
NAVI MUMBALI 400 603 ON WEDNESDAY 28" MARCH, 2001 ,

PRESENT:
N SHRIL SANJAY AGARWAL - CHAIRMAN e
- SHRI KETAN SHETH - - DIRECTOR <
SHRI. N. S. TRIVEDI - EXECUTIVE DIRECTOR

" & SECRETARY

1. CONFIRMATION OF MINUTES OF PREVIOUS BOARD
MEETING :

The Minutes of the Meeting held on 05/03/2001 which had been circulated to ( ..

the Directors, were approved, signed and dated by the Chairman. \
2 LEAVE OF ABSENCE :

Leave of absence was granted to Mr. Manoj Shah, Mr. Dhananjay Agarwal , Mr. ’
Alan James McMillan & Mr. Russell H. Boekenkroeger, Jr. (\

3 RATIFICATION OF RESOLUTIONS PASSED AT THE MEETING
OF COMMITTEE OF DIRECTORS :-

(i) Resolution passed at the meeting of Committee of Directors dated 27" March,
2001. :-

# OPENING OF BANK ACCOUNT :-

“ RESOLVED that a Current Account be opened with HDFC Bank Ltd
,Lower Parel Branch and that the following directors/authorised
signatories be and hereby authorised to operate the accounts singly :

Name Designation

Shri Sanjay Agarwal Director.
Shri Ketan Sheth Director.
Shri N.S. Trivedi Director.
Shri Subodh Bhandari Sr. Vice President

RESOLVED further that the above directors / authorised signatories be
and are hereby authorised to execute all the necessary documents that
may be required by the Bank for opening / operating the accounts,

RESOLVED further that the above directors / authorised signatories be
and are hereby authorised to give such undertakings / indemnities as may
be required by the Bank from time to time for the operation of the
account

RESOLVED further that any. Director / Company Secretary be and is
hereby authorised to forward a copy of this resolution to the Bank for
information and record.”
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4. OVERDRAFT FACILITY :-

The Chairman informed the members to consider a proposal to avail
Overdraft facility against government securities of Rs.4000,00,000/-
(Rupees Forty crores) from The Federal Bank Limited, Corporate
Banking branch, Fort, Mumbai. After some deliberation, the members
passed the following resolution unanimously :-

" RESOLVED :

1. That the Company do borrow from the The Federal Bank Limited,
Corporate Banking branch, Fort, Mumbai, Overdraft against of Rs.
4000,00,000/- (Rupees Forty crores only) with interest @ 13.50 % or at
such rates as may be charged by the bank from time to time in accordance
with Reserve Bank of India directives and/or the practice of the bank.

2. That as security for repayment of the above borrowing with interest
and other charges, the Company :-

i. Pledge of government securities belonging to the company and all
the present & future rights and accruals ;

3. That all documents as stipulated by the Bank from time to time in
connection with the credit facilities sanctioned to the company shall be
executed by any one/two of the following signatories ; Mr. Sanjay
Agarwal, Mr. Ketan Sheth, Mr. Nandkishore S. Trivedi, Directors of the
Company & Mr. Subodh Bhandari, Senior Vice President for and on
behalf of the Company.

4. That the company hereby declares to the Bank that its borrowing
including the credit facilities sanctioned by the Federal Bank Limited are
within the aggregate of its paid up capital and free reserves as required by
Sec.293 of the Companies Act 1956 within the borrowing limit sanctioned
by the resolutions passed at the general meeting of the Company .

5. That the accounts in respect of the credit facilities sanctioned to the
Company shall be operated on and instructions concerning the same be
given by and any acknowledgement of debt/or security or balance
confirmation which may be required by the Bank may be executed on
behalf of the Company by any one/two of the following Directors/officials
of the Company below mentioned :-

1.Mr. Sanjay Agarwal, Director,
2.Mr. Ketan Sheth, Director

3.Mr. Nandkishore S. Trivedi, Executive Secretary & Director & ;

4.Mr. Subodh Bhandari, Senior Vice President.

That the common seal of the company be affixed in the presence of any two
of the Directors/official ,i.e Mr. Sanjay Agarwal, Director, Mr. Ketan Sheth,
Director Mr. Nandkishore S. Trivedi, Director & Mr. Subodh Bhandari,
Senior Vice President.

RESOLVED FURTHER THAT this resolution be communicated to the Bank
and shall remain in force until written notice to the contrary is given to the
Bank."




-
-
~
—
S
-—
—_——
——
-
———
~—
—~—
~—
_—
.

S. AUTORIZATION :-

The Chairman suggested the Board members to consider a proposal to
authorize board members to negotiate & vary terms & conditions of loans &
advances given by the company to various parties. After some deliberation,
the Board passed the following resolution unanimously :-

“ RESOLVED THAT the consent of the Board be and is hereby accorded to
authorize severally Mr. Sanjay Agarwal, Director & Mr. N.S Trivedi,
Executive Director & Secretary of the company to negotiate & vary the terms
& conditions of loans & advances made by the company.

FURTHER RESOLVED THAT Mr. Sanjay Agarwal, Director & Mr. N.S
Trivedi, Executive Director & Secretary of the company are authorize
severally to sign & execute agreements, addendum, letters & all other
documents as may be necessary to implement the foregoing resolution & to
all such acts, deeds & things as deem fit in the best interest of the company.”

6. VOTE OF THANKS :

The meeting ended with a vote of thanks to the Chair.

DATED: , Mumbai. CHAIRMAN.
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MINUTES OF THE MEETING OF THE COMMITTEE OF
DIRECTORS OF HOME TRADE LIMITED HELD AT THE OFFICE
OF THE COMPANY AT INTERNATIONAL INFOTECH PARK,
TOWER NO. 3, 5™ FLOOR, VASHI RAILWAY STATION
COMPLEX, NAVI MUMBAI 400 603 ON FRIDAY 30", MARCH,

2001.

PRESENT:

SHRI. SANJAY AGARWAL - CHAIRMAN
SHRI KETAN SHETH - DIRECTOR

SHRI. N. S. TRIVEDI -EXECUTIVE DIRECTOR & SECRETARY

1. CHAIRMAN OF THE MEETING :

Mr. Sanjay Agarwal, Director was unanimously elected as the Chairman
of the meeting.

2. INTERNET TRADING :-

The Chiarman suggested the Board members to consider a proposal for
filing an application with the National Stock Exchange for offering the (
system of internet based trading to clients. After some deliberations, the
members passed the following resolution unanimously :-

“ RESOLVED THAT the consent of the Board be and is hereby accorded £
to make an application with the National Stock Exchange for offering K
system of internet based trading to the clients of the company .

RESOLVED FURTHER THAT Mr. Sanjay Agarwal, Mr. Ketan Sheth,

Mr. N.S Trivedi, Directors of the Company & Mr. Subhod Bhandari,

Senior Vice President are hereby severally authorized to sign & execute £
necessary applications, undertakings, forms, deeds and any other (&

documents as may be required in the said matter and to do all such acts,
deeds & things as may be necessary to implement the foregoing
resolution.

IT IS FURTHER RESOLVED THAT the common seal of the company

be affixed in the presence of any two of the Directors/official ,i.e Mr. .
Sanjay Agarwal, Director, Mr. Ketan Sheth, DirectogMr. Nandkishore S.

Trivedi, Executive Director & Secretary & Mr. Subodh Bhandari, Senior

Vice President on the execution of the said documents.”
3. YOTE OF THANKS : (
The meeting ended with a vote of thanks to the Chair.

DATED: Mumbai. CHAIRMAN.




MINUTES OF THE MEETING OF THE COMMITTEE OF DIRECTORS OF HOME
TRADE LIMITED - HELD AT THE OFFICE OF THE COMPANY AT
INTERNATIONAL INFOTECH PARK, TOWER NO. 3, 5" FLOOR, VASHI
RAILWAY STATION COMPLEX, NAVI MUMBAI 400 603 ON FRIDAY 12"
APRIL, 2001.

PRESENT:

SHRI. SANJAY AGARWAL - CHAIRMAN

SHRI KETAN SHETH - DIRECTOR

SHRI. N. S. TRIVEDI -EXECUTIVE DIRECTOR & SECRETARY

1. CHAIRMAN OF THE MEETING :

Mr. Sanjay Agarwal, Director was unanimously elected as the Chairman
of the meeting.

2. TO APPOINT ADDITIONAL SIGNATORY TO OPERATE

BANK ACCOUNT :-

The Chairman informed the members to consider a proposal to induct a
additional signatory to operate the bank account of the company. After
some deliberations, the following resolutions were passed
unanimously:-

"RESOLVED THAT in supersession of all earlier resolutions, Mr
Subodh Bhandari, Authorized Signatory of the Company be and is hereby
authorised to operate severally, the Company’s Bank Account no. 5017
with The Federal Bank Limited, Corporate Banking branch, Fori,

RESOLVED FURTHER THAT henceforth the said bank account be
operated by the following persons as under :-

Name Designation Authority
Mr Sanjay Director Severally.
Agarwal

Mr N S Trivedi Executive Director & Severally.

Secretary.

Mr. Ketan Sheth Director Severally.
Mr. Subodh Authorized Signatory. Severally.
Bhandari.

RESOLVED FURTHER THAT the bank be and is hereby authorised
to honour all cheques, bills of exchange, promissory notes and other
negotiable instruments drawn, accepted, made or signed on behalf of the
Company severally by Mr. Sanjay Agarwal, Mr. Ketan Sheth, Mr N S
Trivedi, Directors of the Company and Mr. Subodh Bhandari, Authorized
Sigatory and to act upon any instructions so given relating to the account
of the Company, whether the same be overdrawn or not or relating to the
transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the
Bank and shall remain in force until written notice to the contrary is given
fo the Bank".
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3. VOTE OF THANKS :

The meeting ended with a vote of thanks to the Chair.

DATED: Mumbai. ' CHAIRMAN.
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MINUTES OF THE MEETING OF THE COMMITTEE OF
DIRECTORS OF HOME TRADE LIMITED HELD AT THE OFFICE
OF THE COMPANY AT INTERNATIONAL INFOTECH PARK,
TOWER NO. 3, 5 FLOOR, VASHI RAILWAY STATION
COMPLEX, NAVI MUMBAI 400 603 ON FRIDAY 20th APRIL,
2001.

PRESENT:

SHRI. SANJAY AGARWAL - CHAIRMAN

SHRI KETAN SHETH - DIRECTOR

SHRI. N. S. TRIVEDI -EXECUTIVE DIRECTOR & SECRETARY

1. CHAIRMAN OF THE MEETING :

Mpr. Sanjay Agarwal, Director was unanimously elected as the Chairman

of the meeting.

2. AGREEMENT WITH THE NATIONAL SECURITIES

CLEARING CORPORATION LIMITED :-

The Chairman suggested to the Board members to consider a proposal to

enter into an agreement with the National Securities Clearing ~

Corporation Limited (NSCCL) for participating in the clearing &
settlement services by becoming a Clearing member of the NSCCL. After
some deliberation the Board passed the following resolution
unanimously :

“RESOLVED THAT the consent of the Board be and is hereby
accorded to enter into an agreement with the National Securities
Clearing Corporation Limited for participating in the clearing &
settlement services, by becoming a Clearing member of the NSCCL.

RESOLVED FURTHER THAT Mr. Sanjay Agarwal, Mr. Ketan Sheth,
Directors of the Company, Mr. N.S. Trivedi, Executive Director &
Secretary and Mr. Subodh Bhandari, Senior Vice President of the
company be and are hereby severally authorized to enter into an
agreement with the National Securities Clearing Corporation Limited for
participating in the clearing & settlement services by becoming a
member of NSCCL & to execute & sign on behalf of the company all
applications, Undertakings, and all documents and to do all such acts
that may be necessary to implement the foregoing resolution.

Name of the Authorized Signatories Signature

1. Mr. Sanjay Agarwal

2, Mr. Ketan Sheth

3, Mr. N.S. Trivedi

4. Mr. Subodh Bhandari

RESOLVED FURTHER THAT the common seal of the company be
affixed on all such documents executed in favour of National Securities
Clearing Corporation Limited, wherever necessary in the presence of

—




Mr. Sanjay Agarwal, Director and/or Mr. N.S.Trivedi, Executive
Director & Secretary of the company who shall sign as token of

presence thereof in accordance with the articles of association of the (

company.”

3. OPENING OF BANK ACCOUNT :-

The Chairman suggested that in order to facilitate the banking activities
for undertaking clearing & settlements in relation to the company’s
operation as member of The National Stock Exchange of India Limited, a
bank account may be opened with HDFC Bank Limited, Fort branch,
Mumbai. After some deliberation, the members passed the following
resolution unanimously :-

“RESOLVED THAT a bank account be opened in the name & style of
‘Home Trade Limited — NSE Clearing Account’, with HDFC Bank
Limited, Fort branch, Mumbai and the same be operated severally by Mr.
Sanjay Agarwal, Mr. Ketan Sheth, Directors of the company and Mr. N S
Trivedi, Executive Director & Secretary and Mr. Subodh Bhandari, Senior
Vice President of the Company.

. RESOLVED FURTHER THAT the HDFC Bank Limited, Fort branch,
Mumbai be and is hereby authorised to honour all cheques, bills of
exchange, promissory notes, and other orders for payments drawn,
accepted, made or signed on behalf of the Company severally by Mr.
Sanjay Agarwal, Mr. Ketan Sheth, Directors of the company and Mr. N S
Trivedi, Executive Director & Secretary and Mr. Subodh Bhandari, Senior
Vice President of the Company and to act upon any instructions so given
relating to the account of the Company whether the same be overdrawn or
not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the
Bank and shall remain in force until written notice to the contrary is given
fo the Bank.”

Specimen Signature of the Signatories:-

1.Mr. Sanjay Agarwal, Director :-

2.Mr. Ketan Sheth, Director :-

3.Mr. N S Trivedi, :-
Executive Director & Secretary.

4.Mf. Subodh Bhandari, :-
Senior Vice President .

4. OPENING OF BANK ACCOUNT .-

The Chairman suggested that in order to facilitate the banking activities
Jor undertaking clearing & settlements in relation to the company’s
operation as member of The National Stock Exchange of India Limited, a
bank account may be opened with HDFC Bank Limited, Fort branch,
Mumbai. After some deliberation, the members passed the following
resolution unanimously :-
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“RESOLVED THAT a bank account be opened in the name & style of
‘Home Trade Limited — NSE Exchange Dues Account’, with HDFC Bank
Limited, Fort branch, Mumbai and the same be operated severally by Mr.
Sanjay Agarwal, Mr. Ketan Sheth, Directors of the company and Mr. N S
Trivedi, Executive Director & Secretary and Mr. Subodh Bhandari, Senior
Vice President of the Company.

RESOLVED FURTHER THAT the HDFC Bank Limited, Fort branch,
Mumbai be and is hereby authorised to honour all cheques, bills of
exchange, promissory notes, and other orders for payments drawn,
accepted, made or signed on behalf of the Company severally by Mr.
Sanjay Agarwal, Mr. Ketan Sheth, Directors of the company and Mr. N §
Trivedi, Executive Director & Secretary and Mr. Subodh Bhandari, Senior
Vice President of the Company and to act upon any instructions so given
relating to the account of the Company whether the same be overdrawn or
not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the
Bank and shall remain in force until written notice to the contrary is given
to the Bank.”

Specimen Signature of the Signatories :-

1.Mr. Sanjay Agarwal, Director .-

2.Mr. Ketan Sheth, Director :-

3.Mr. N S Trivedi, :-
Executive Director & Secretary and

4.Mr. Subodh Bhandari, :-
Senior Vice President .

3. OPENING OF BANK ACCOUNT .-

The Chairman suggested that in order to facilitate the banking activities
for undertaking clearing & settlements in relation to the company’s
operation as member of The National Stock Exchange of India Limited, a
bank account may be opened with HDFC Bank Limited, Fort branch,
Mumbai. After some deliberation, the members passed the following
resolution unanimously :-

“RESOLVED THAT a bank account be opened in the name & style of
‘Home Trade Limited — NSE Client Account’, with HDFC Bank Limited,
Fort branch, Mumbai and the same be operated severally by Mr. Sanjay
Agarwal, Mr. Ketan Sheth, Directors of the company and Mr. N S Trivedi,
Executive Director & Secretary and Mr. Subodh Bhandari, Senior Vice
President of the Company.

RESOLVED FURTHER THAT the HDFC Bank Limited, Fort branch,
Mumbai be and is hereby authorised to honour all cheques, bills of
exchange, promissory notes, and other orders for payments drawn,
accepted, made or signed on behalf of the Company severally by Mr.
Sanjay Agarwal, Mr. Ketan Sheth, Directors of the company and Mr. N S




Trivedi, Executive Director & Secretary and Mr. Subodh Bhandari, Senior
Vice President of the Company and to act upon any instructions so given
relating to the account of the Company whether the same be overdrawn or
not or relating to the transactions of the Company.

RESOLVED FURTHER THAT this resolution be communicated to the
Bank and shall remain in force until written notice to the contrary is given
to the Bank.”

Specimen Signature of the Signatories :-

1.Mr. Sanjay Agarwal, Director :-

2.Mr. Ketan Sheth, Director :-

3.Mr. N S Trivedi, :-
Executive Director & Secretary and

4.Mr. Subodh Bhandari, :-
Senior Vice President .

7. OPENING OF BANK ACCOUNT .-

The Chairman suggested to consider a proposal to open a
dematerialization account for trading & holding securities in the
company’s name for the transactions with National Securities Depository
Limited (NSDL) with HDFC Bank Limited, Lower Parel branch,
Mumbai. Afer some deliberation, the members passed the following
resolution unanimously :-

“RESOLVED THAT a dematerialization account be opened in the name
of ‘HOME TRADE LTD. — BENEFICIARY ACCOUNT’ with HDFC Bank
Limited, Lower Parel branch, Mumbai and the same be operated
severally by Mr. Sanjay Agarwal, Mr. Ketan Sheth, Directors of the
company and Mr. N S Trivedi, Executive Director & Secretary and Mr.
Subodh Bhandari, Senior Vice President of the Company.

RESOLVED FURTHER THAT the HDFC Bank Limited, Lower Parel
branch, Mumbai be and is hereby authorised to honour instructions made
& signed on behalf of the Company severally by Mr. Sanjay Agarwal, Mr.
Ketan Sheth, Directors of the company and Mr. N S Trivedi, Executive

Director & Secretary and Mr. Subodh Bhandari, Senior Vice President of

the Company and to do all such acts, deeds & things as may be necessary
to implement the foregoing resolution.

RESOLVED FURTHER THAT this resolution be communicated to the
Bank and shall remain in force until written notice to the contrary is given
to the Bank.”

Specimen Signature of the Signatories :-

1.Mr. Sanjay Agarwal, Director :-

2.Mr. Ketan Sheth, Director :-

3.Mr. N S Trivedi, :-
Executive Director & Setretary and
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4.Mr. Subodh Bhandari, :-

Senior Vice President . ~ /

3. YOTE OF THANKS :

The meeting ended with a vote of thanks to the Chair.

DATED: Mumbai. CHAIRMAN.

MINUTES OF THE MEETING OF THE COMMITTEE OF
DIRECTORS OF HOME TRADE LIMITED HELD AT THE OFFICE
OF THE COMPANY AT INTERNATIONAL INFOTECH PARK,
TOWER NO. 3, 5™ FLOOR, VASHI RAILWAY STATION
COMPLEX, NAVI MUMBAI 400 603 ON FRIDAY 27th APRIL,
2001.

PRESENT:

SHRI. SANJAY AGARWAL - CHAIRMAN

SHRI KETAN SHETH - DIRECTOR

SHRI. N. S. TRIVEDI -EXECUTIVE DIRECTOR & SECRETARY

1. CHAIRMAN OF THE MEETING :

Myr. Sanjay Agarwal, Director was unanimously elected as the Chairman
of the meeting. :

2. FITLE (GRATUITY) k)

LGialrrnrons pvg B LAV
d to reorganise the existing Gratuity Scheme in

-~

collaboration with the Life Insurance Corporation of India in such a way
that the Gratuity benefits will be funded under an irrevocable Trust. The
Trustees appointed for the purpose of administering the Scheme, shall
insure the Gratuity benefits with the Corporation as from May I, 2001.
Opportunity has been to introduce certain measure of cover against death
of the employees will have received if they were to continue in service upto
the Normal Retirement Age. The Company will pay to the Trustees, such
contributions as are required to secure the benefits who will pay over the
contributions to the Corporation.

The Board considered and approved the Gratuity-cum-Life Assurance
Scheme, which the Company proposed to introduce in association with the
Life Insurance Corporation of India, as contained in the Trust Deed and
Rules, drafts of which were placed on the table.

Accordingly, it is RESOLVED that the said Trust Deed and Rules be and
are hereby approved, and that the Common Seal of the Company be
affixed to the said Trust Deed in the presence and under the signature of
any two Directors of the C’ompany/] It is RESOLVED FURTHER to
——Toninate Trustees who will be either the Directors and/or the employees
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of the Company to administer the said Scheme. Accordingly, the following
persons be and are hereby appointed as the Trustees of the Scheme.

* I R 0 '
1. Shri Nandkishore Trivedi (ST TIO0 S VNS }D\\/&A@( X oo ‘

. o . o
2. Shri Subodh Bhandari ‘ Mo ol Vo Lo ( M, M

3. VOTE OF THANKS :

The meeting ended with a vote of thanks to the Chair.

-

Mumbai. CHAIRMAN. (

DATED:







